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Chart of seat prices related to trading values. 
T.S.E,. Organization Chart, SS 
Committees of the T.S.E. 


T.S.E. members as members of other securities organizations. 
Members holding "financial" directorships. 


Typical Organization Chart of a T.S.E. member firm, 
1962 T,S.E. Board of Governors, with their firms. 
Pension Plans ~ statement showing growth since 1952, 
List of Mutual Funds and their growth since 1957. 


Insurance Companies - statement showing amount and type 
of investments 1955 - 1961, 


On T.S.E: Number of stocks listed - their quoted value ~ 
the number of shares traded and their value for the 
years 1947 to 1961, 


In Canada; Value of net security isSues broken down to classes, 
i.e., bonds, preferred, common, etc., 1955 to 1961, 


Net new issues of corporate industrial stocks 1955 - 1961, 


Foreign capital invested in Canada by type and estimated 
distribution of ownership Dec, 31, 1959. 


Assets by type held by leading Institutional investors 
1957-1958~1959-1960, ~ 


Margin requirements, 
Share ownership survey by N.Y.S.E, 


Taxation statistics which disclose some information on dividends 
being received by occupational classes and by areas, 


List of ticker locations and costs. 

T.S,E. share and dollar trading values 1954 - 1961, 

Definition of Primary Distribution, 

T.S.E. Circular No. 5 - "Underwriting and Option Agreements", * 
Filing Statement form, * 

Ruling 49 - re information to be disclosed in Filing Statement. 
Sec. 3, By-Law 11 ~ defines "Conduct unbecoming a member”, 
"Unethical Conduct by Floor Trader" - defined. 

T.S.E,. Stock List by type of company. 


Information and documents required to support listing an 
industrial company, * 


As above - but for mining or oil or natural gas producing company, * 


Listing Agreement, 


APPENDICES - Continued 


30. Scale of listing fees. 
yA 31, T.S.E. Circular No, 6 - Regulations governing listed companies, * 


32. Copy of letter to listed companies in 1959 re filing 
interim financial reports, 


33, (Not allotted) 
34. Commission rates, 
35. Comparison of commissions of T.S.E., N.Y¥Y.S.E. and A.S.E, 


36. Number of offices operated by T.S.E. members, and number of 
partners, directors, customers’ men and floor traders, 


"Through The Woods"; "What You Should Know About The T,S.E." * 
v 38. T.S.E. Digest. * 3 
39. Sample of newspaper advertisement, * 
40, Annual Review 1961, * 
L 41. Daily Bulletin (end-of-week issue). * 
t— 42, Monthly Review. * 
+“ 43, T,S,E. Circular No, 3 - By-Laws and Rulings on Trading, * 
44, Trading in interlisted stocks - T.S.E., N.Y¥.S.E. and A.S.E. 
45, Trading in interlisted stocks - T.S.E., N.Y¥Y.S.E. and M.S,.E 
46. (Not allotted) 
47, Sections 323 and 325 of Criminal Code. 


48, Sec, 9 of Securities Exchange Act, 


* Note: Copies of these appendices in brief 
for Commission only; additional copies will 
be provided on request. 
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APP. 2 


ORGANIZATION CHART 
OF THE TORONTO STOCK EXCHANGE 


BOARD OF GOVERNORS 
Chairman; Immediate Past Chairman; Vice-Chairman; 
Secretary; Treasurer; and six other members 
plus President (non-member) 


Howarp D. GRAHAM 
President & 
Chief Executive Officer 


J. Scott RATTRAY 
Research & Statistics 


W. M. KETCHEN 
Vice-Pres. Administration 


W. L. SOMERVILLE, JR. 
Executive Vice-Pres, 


W. B. TOWNSEND 
Clearing House & Loan Post 


LESTER LOWE 
Asst. Secy: Bulletins: 
Special Size Transactions: 
Filing Statements 


R. E. LAVENDER 
Chief Examiner 


D. F. ANTHONY 
Office Manager: Option 
Records 


R. L. WEBBER 
Exchange Accountant 


F, D. ELLERBY 
Incentive Options: Monthly 
Reports 


R. G. LONGBOTHAM 
‘ Floor Manager 


Miss F, RIDDELL 
Annual Reports: Brokers’ 
Semi-Monthly Returns 


C. J. ROGER 
Cage Manager 


JOHN GRIMSHAW 
Public Relations & 
Market Development 


W. M, WISMER 
Vice-Pres: Secretary to the 
Board of Governors: Secretary 
of Standing and Special 
Committees: New Listings: 
Liaison with Other Exchanges 


D. B. MACEWEN 
Asst. on New Listings: 
Listed Companies’ Financial 
Statements 


a. ae ee Tee 


Miss AILSA CURRIE 
Checking and filing 
questionnaires; Keeping 
Register of Customers’ Men: 
Members: Partnerships: 
Corporations & Non-Member 
Brokers 


Digitized by the Internet Archive 
in 2023 with funding from 
University of Toronto 


https://archive.org/details/31/61117123430 
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TORONTO STOCK EXCHANGE 
TORONTO 


May 20th, 1902 
GENERAL COMMITTEES FOR 1962 - 1963 
AUDIT COMMITTEE 


Gardiner, G.R, (Chairman) Deacon, J.S, Stearns, Marshal 
Funston, R,0, 


MEMBER ORGANIZATIONS AND BUSINESS CONDUCT COMMITTEE 


Walwyn, J.P. (Chairman) Deacon, J.S, Lailey, C.P. 
Hackett, J,A. 


SALESMEN, CUSTOMERS' MEN AND NON-MEMBER BROKERS' COMMITTEE 


McBride, C,W, (Chairman) Bell, H,B. Evans, F,O, 
Bond, P., Greeniaus, L.W. 


FILING STATEMENT COMMITTEE 


Moysey, M,A,J, (Chairman) Bond, P.H, Lawson, D.G. 
Deacon, J,S, (Vice-Chairman) Hackett, J.A, Mackay, H.H, 
Houston, J.E, Steiner, R.N, 


FLOOR PROCEDURE COMMITTEE 


Breckenridge, R,J, (Chairman) Atkins, G.5, Rose, IA, 
Turner, 4,C, (Vice-Chairman) Osler, G,H, 


FLOOR GOVERNORS 


Abbey, J.H. Field, HE, Nie, WJ. 
Adams, A,G. Foley, P.d. Pogue, R.T. 
Andrew, L.E, Fowler, H.C, Potter, N.L. 
Boyd, larry Hevenor, G.C, Ryan, J.M. 
Brooks, S.J. Hubbs, D,H, Tutty, G,E, 
Donaldson, Jack Lecour, C.J, Williams, C.M, 


Winchester, G,R. 
GROUP INSURANCE COMMITTEE 
Stearns, Marshal (Chairman) Deacon, J,S, McBride, C.W, 
I,.D.A, LIAISON OFFICER 
Steiner, R.N, Funston, R,O, (alternate) 


LISTING COMMITTEE 


- All members of the Board of Governors - 
Gooderham, P,S, Kee, CA, Wisener, C.R, 
Smith, R, il, 
(Chairman - Steiner, R.N.) (Vice-Chairman - Walwyn, J.P.) 
PUBLIC RELATIONS COMMITTEE 


Funston, R,O. (Chairman) Hevenor, G,C, Matthews, P.W. 
Thorburn, W.H.4. (Vice-Chairman) 


NOTE: The Chairman and the Secretary of the Board of Governors are ex-officio 
members of all Committees, 


BY ORDER OF THE BOARD QF GOVERNORS H.D, GRAHAM 
President 
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RELATIONSHIP OF T,S.E. MEMBERS WITH 
OTHER SECURITY ORGANIZATIONS 


Affiliation 


None 

IDAC only 

IDAC, MSE and CSE 

BDA only 

IDAC, MSE, CSE and VSE 
IDAC, NYSE, MSE and CSE 
BDA and CSE 

IDAC, BDA and CSE 

IDAC and BDA 

IDAC and CSE 

IDAC, NYSE and MSE 
IDAC, NYSE and CSE 

IDAC and MSE 

IDAC and VSE 

IDAC, MSE, CSE, VSE and 
IDAC, MSE, CSE and BDA. 
IDAC, CSE, VSE and PDA 
CSE, VSE and BDA 

MSE and CSE 


MSE only 


No. TS& Menber Organizations 


as at May 15, 1962 


8 
29 
18 


10 


BDA i 


Total 100 


APP.4 


Seo fias 40? (ond 
AGH bra OAT 
S06 hen Bev yoann 
WB) Baw Bern ant 
Bey wor OAOT a 


227 bar Tee | 


(AA bie BBY 2985. .aa .QuuT 


(G8 fe; 820 aN Oddi 


‘MS bon WEY fe ,ONGI 


SGA ban ey . dap 3 


3&3 bor Gen 


ving OHM . 


ce 


4(A) 
PARTNERS OF T.S.E, FIRMS WITH FINANCIAL DIRECTORSHIPS 


Peter Kilburn Merit Insurance 
(Greenshields) 
Brian Heward Yorkshire Insurance Co, Ltd, Canada 


(Jones Heward) 


P. W. Matthews (F) Excelsior Life 
(Matthews & Co.) 


W. Le S. O*Brien Crown Trust 
(O*Brien & Williams) 


W. C. Harris Bank of Nova Scotia 
(Harris & Partners) Canada Permanent Toronto General Trust 
Imperial Life Assurance 


G. T. Richardson Great West Life 
(Jas. Richardson) 


James A, Richardson Canadian Imperial Bank of Commerce 
(Jas, Richardson) Canadian Indemnity Co, 
Jo Ro Timmina V. P. & Director, Canadian Imperial Bank of Commerce 


Royal Trust Co, 
The Fire Insurance Co, of Canada 


Peter S, Gooderham (F) The Dom, of Can. Gen*l Insce, 
(Wills Bickle) The Casualty Co, of Canada 

R. L,. Warren Can, Perm, Toronto General Trust 
R. B. West (F) Boiler Insp, Insce, 


(A, E. Ames & Co.) 


E. R. Angus Guaranty Trust Co, 
(Angus & Co.) 


C. F. We. Burns (F) Crown Life 
(Burns Bros, & Denton) Chartered Trust Co. 
F, J. Crawford Crown Trust 


(F. J. Crawford & Co,) 


G. E. Phipps Great Lakes Re—Insurance 
(Dom. Securities) Global Life Group 
Louis P, Gelinas National Fire & Casualty Insce, 
(Geoffrion Roberts & Gelinas) Global Life 
Global Rex 


Advisor, Chartered Trust Co, 


C,. L. Gundy 
(Wood Gundy) 


Dominion Life Assce, 


(continued) 
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TYPICAL ORGANIZATION CHART OF 7.5.2. MEMBER FIRM 


Chairman 
President 
(1) (1)(2) Research and (1) (2) 
Sales DRE NEN Trading Department Portfolio Dept, Secretary Treasurer 
| a 
Head Office Branches Stock] Desk Professional Accounting Securities 
Trading Department Department 
ay =e 
Exchange Over The Bookkeeping Contracts Cage Margins 
Floor Counter & Clearing 
Underwriting 
Department 


(1) Normally a Director 
(2) Normally an Exchange Member 


TYPICAL ORGANIZATION CHART OF 1.5.5. MEMBER FIRM 


Chairman 


President 


| 


eee | 


(1) (2) 
Sales Di AseaeiaM Sate Trading Department 


Research and (1) 
Portfolio Dept. 


APP.5 


(1) 


Secretary Treasurer 


Head Office Branches Stock} Desk Professional Accounting 
Trading Department 
Exchange Over The Bookkeeping Contracts 
Floor Counter & Clearing 
Underwriting 
Department 


(1) Normally a Director 


(2) Normally an Exchange Member 


Cage 


Securities 
Department 


Margins 


THE TORONTO STOCK EXCHANGE 


BOARD OF GOVERNORS = 1962 


G. R, Gardiner (Chairman) 
Gardiner, Watson Ltd, 


Marshal Stearns (Vice-Chairman) 
T. A. Richardson & Co, 


R. O, Funston (Secretary) 
Wood, Gundy & Company 


J. S. Deacon (Treasurer) 
F. H. Deacon & Co. Ltd. 


H, D,. Graham 
President, T.S.E. 


J. A. Hackett 
J. Bradley Streit & Co, Ltd. 


G,. C, Hevenor 
Hevenor & Co, 


C. W. McBride 
The Midland Company Limited 


E. S. Miles 
Burns Bros, and Denton Limited 


R. N. Steiner 
A, E,. Ames & Co, 


J. P. Walwyn 
Walwyn, Stodgell & Co. Ltd. 


E, D, Scott (Immediate Past Chairman) 
J. H. Crang & Co, 


APP.6 


veal .62 4 moact ot 44 


aetna .0 8 
4,8,7 ,Jeebheos? 


' Stoduat A ok 
iad .@? 8 710938 ytbe we ,b 


wove .» 
20 @ wearvedl 


shi tio .W ont 
heJigil ¢abyOod boa lhiv at? 


ocr | = ra 
betinid cutaell one wind ced 


yeriew? .& i 
eo? 2 aot 1A 


wm@ish® ok 
bid (OO @ Slegbore Hig Lar 


(nepeeted yaw esaibeax]) sooK ,a “fi 
moe 2 grew LW ot 


TABLE I 


APP.7 
TRUSTEED PENSION PLANS: Assets 1 
eee ee 
Federal Crown Corp. Prov. Crown Corp. Municipal Educational Other 
Industry and Govt. Agencies and Govt.Agencies Organizations Organizations 2 Total 
As at December 31 1952) 19531957 1958 19597 1960195977 1960 1959% 1960 1959#% 1960) 1959; 1960) 19597" 1960: 19597 


Millions of Dollars 
ee ee eee ee ee ee ee ee eee 


Canadian Securities 


Government of Canada 9 264 282 298 309% 359 385 146 170 53 59 15 18 10 nu 10 12 591 655 
Provincial 5 164 187 316 49-328 364 393 131 133 213 2A4 34 40 247 286 «16 18 1,004 1,4 
Municipal s e& 104 170 1s3# 193 220 ‘) 3 19 22 90 104 25 29 10 12 340 3389 
Corporate & other bonds 87 122 $55 436 486 558 8 9 9 n 16 2. 5 6 13 18 539 623 
Preferred & common stocks 52 61 127 170# 204 239 19 27 = 1 6 7 1 1 6 8 236 282 

Foreign Securities 
Bonds and preferred stocks - - 9 1o# 2 3 - - - - - - - - - - 3 4 
Common stocks 1 3 12 167 15 23 = =) S > i - = = - = 15 23 
Mortgage loans 29 35 9 i138# 164 167 107 122 2 = 5 5 1 1 2 4 279 300 
Cash 14 21 28 33# 28 27 al 2 5 4 2 ‘) 26 29 s 4 66 68 
Investment in pooled funds - = 4 47 69 2 3 - - - - - ae ae 7 54 79 
Other assets 9 is 19 37 41 438 59 10 4 4 4 5 4 6 7 a 2 73 79 
TOTAL 717 835 1,484 1,6967 1,910 2,143 426 472 303 344 175 203 321 371 «465 84 3,200 3,616 


SOURCE: Dominion Bureau of Statistics. Trusteed Pension Plans - Financial Statistics, 1960 and similar surveys for 1959, 1958, 1957 and 1953, 


1. Book values of assets. 

2. Mainly religious, charitable and health organizations, trade end employee associations and cooperatives. 

3. Includes guaranteed bonds. 

4, Investment with oymership shared by several organizations allowing more diversified investments for small plans. 
5. In 1960 "Other Assets" were made up as follows: 


$ Millions 
Accrued interest 34 
Real estate od lease-backs 29 
Accounts receivable 10 
All other assets 6 
TOTAL 79 


# Revised. 


TABLE II 


APP.8 
Percentage of bonds & cash 
Total net assets in portfolio Shares Outstanding Shareholders 
Mar.3l Mar.3l Mar.31 Mar. 31 Mar.3l Mar. 31 Mar.Sl Mar, 31 MarsSl Latest 
1962 1961 1957 1962 1961 1957 1962 1961 1957, Available 
$ Millions 2 % % 000 
All-Cdn. Compound Fd. ............ 17.7 13.7 2.5 34.0 0.1 32.5 2,020 1,716 439 7,374 
All-Cdn, Div. Fund... 1.7 5.4 33.9 2.4 32.6 4,384 4,223 1,535 2,601 
American Growth Fund . 16.3 n/o 20.6 10.3 n/o 2,921 1,790 n/o 6,624 
Beaubran Corp. ..... 15.3 14.9 20.6 22.9 27.9 488 502 516 D/a 
Cdn. Invest. Fund 137.1 87.0 1s.1 20.4 5.8 14,050 14,424 9,876 23,539 
Canafund .......06 24.2 20.6 2.8 2.9 5.2 599 610 595 n/a 
Champion Mut. Fund . 1.5 1.2 0.2 15.7 28.2 9.8 250 208 45 2,027 
Commonwealth Intl. ....... 62.1 50.5 10.8 18.8 31.8 9.4 6,771 5,942 1,466 n/a 
Comm. Int'l Leverage Fd. . 9.6 5.6 4.6 8.0 10.6 34.9 
Corporate Investors ...... 1.7 10.6 8.3 717.0 17.5 # 3.5 1,125 1,15 # 964 3,325 
Dom. Equity Invests. 10.1 9.0 8.3 18.0 18.9 12.4 555 553 580 Wa 
First 011 & Gas Fund 7.1 5.7 n/o 9.35 9.3 n/o 1,536 1,302 n/o 5,591 
Fonds Collectif A ..... 7.2 4.0 n/o 29.1 20.7 n/o 1,121 686 n/o 2,961 
Do. B ssceeees 1.0 0.6 n/o 100.0 100.0 n/o 183 lll n/o 139 
Do. C) cnc sees ee etstetsteletst= 1.5 0.4 n/o 4.4 1.4 n/o 226 58 n/o 730 
Grouped Income Shares . eecece 16.4 11.6 4.6 7.2 11.0 L7 4,342 3,161 1,225 6,800 
Investors Mutual Fd. 306.9 240.2 128.4 22.3 19.4 24.5 23,438 19,726 12,706 56,522 
Investors Growth Fd. 71.2 57.3 n/o 11.7 11.4 n/o 9,963 8,787 n/o 35,173 
Leverage Fund ......... 1,178 747 869 n/a 
Mutual Accum. Fund 2g. 21.4 15.2 7.2 13.8 8.7 30.4 11,079 8,866 5,722 9,800 
Mutual Bond Fund ... 1.8 1.5 n/o 100.0 100.0 n/o 259 234 n/o 197 
Mutual Income Fund . 19.5 14.5 7.7 14.0 8.7 30.4 3,494 2,731 1,515 4,108 
McLean, Budden ..... 2.4 2.0 0.9 33.9 41.4 33.9 143 123 61 328 
North American Fund ... 6.7 7.4 n/o 2.1 0.8 n/o 621 761 n/o 3,121 
Sav. & Inv. Corp. Mut. Fd. 12.3 6.1 0.2 16.2 14.6 86.3 1,780 1,098 34 5,179 
Super. Growth Fund ........ 0.6 0.6 0.6 0.4 1.5 So) 265 296 302 601 
Supervised Income Fund ... 1.2 1.1 1.0 2.4 14.7 0.1 256 254 251 178 
Timed Investment Fd. ... 2.3 2.2 1.6 25.2 26.1 45.9 353 371 319 207 
United Accum. Fund &...........+0. 22.9 7.7 nfo 5.8 7.4 n/o 3,633 1,393 n/o 17,321 
844.6 673.3 314.8 


RK Reflects stock split. 
# Estimate. 

n/o - Not operating. 

n/a - Not available. 


SOURCE: The Financial Post, June 2, 1962. 


TABLE IIT 


APP.9 

March 1962 Canadian Assets of Twelve Life Insurance Companies Percentage Distribution 

As at December 31st 1955. ~««1956 1957 1958 1959 1960 1961 19551956 1957 1958 1959 ~1960  l96L 
Millions of Dollars Percent 

Government of Canada Securities? 641.5 484.1 427.5 451.5 478.8 524.0 Gots I LE ES LA LS 
Provincial Bonds 253.0 262.5 269.0 264.7 298.8 334.8 565.5 36 84 59 489 Ss SS Gof 
Municipal Bonds 2 273.0 297.1 303.2 322.9 352.3 374.3 408.6 G2 Al 8 SO GO GO Am 
Corporate & Other Bonds?,4 1,228.7 1,358.5 1,425.6 1,481.2 1,495.9 1,533.8 .1,458.65 27.3 27.9 27.5 26.9 25.5 4 21.75 
Preferred and Common Stocks) 61.2 65.2 69.6 73.0 78.4 83.5 104.1 1.3 1.3 1.3 1.3 1.3 3 1.5 
Own Stock Purchased for Mutualization§ = - = 46.6 59.2 43.4 22.6 = - - 0.8 1.0 8 0.3 
Mortgage Loans and Sale Agreements? 1,665.0 1,975.5 2,181.9 2,335.7 2,555.5 2,778.1 3,037.6 37.0 40.5 42.1 42.3 43.5 +3 45.2 
Real Estate? 8 147.2 173.9 215.4 246.0 258.8 275.5 288.4 eee 40 4,3 
Policy Loans9 205.6 222.1 241.4 248.7 261.8 277.9 288.0 AG 3 47 5 45 4 4,3 
Cashl0 21.2 29.0 34.1 39.9 29.1 35.0 31.4 05 G6 G6 OQ O85 G Gh 
All Other Canadian Assetsll 3.0 3.8 3.7 6.0 6.8 10.9 14.3 Oa, Ol _@p5t _ Oa _ Opi, 2 _O7 
Total Canadian Assetsll 4,499.2 4,869.7 5,176.4 5,516.1 5.875.4 6,276.2 6,723.2 100.0 100.0 100.0 100.0 100.0 100.0 100.0 


SOURCE: Companies' annual statements to the Department of Insurance. 

1. Relates to the life branch assets of 12 life insurance companies whose net premium income in Canada in 1960 was 75.6 per cent of the total of all companies 
registered under the federal Insurance Acts, Annual changes in asset holdings differ slightly from the net annual Canadian dollar investments of the sams com- 
panies as shown in the table on page 172, by reason of book valuation adjustments, time lags and minor differences of definition. In the case of the Canadian 
security holdings of the two companies whose head offices are in the United States the table relates only to securities physically held in Canada by the Receiver 
General or Canadien trustees. 

2. Comprises direct and guaranteed bonds, payable only or optionally in Canadian dollars, issued by federal, provincial and municipal governments and by Canadian 
incorporated companies and institutions. Includes the following holdings of bonds payable optionally in Canadian or foreign currencies: 


Government of Canada Bonds .. 2.5 1.1 0.6 0.6 0.5 = 
Provincial Bonds .. 40.6 34.1 31.6 23.1 14.5 10.8 
Municipal Bonds . . 11.0 10.1 9.8 8.0 7.2 5.7 
Corporate & Other Bonds ..... 5.9 5.9 6.0 3.5 3.8 3.4 
60.0 51.2 48.0 35.2 26.0 19.9 


3. Figures for provincial bonds and corporate and other bonds are affected by a reclassification of corporate bonds as provincial-guaranteed bonds resulting fron 
the expropriation of a private utility company by a provincial government in 1961. 

4, Includes also bonds of foreign incorporated companies and institutions and foreign governments which are payable in Canadien dollars only. 

5. Stocks of Canadian incorporated companies regardless of the currency in which dividends are paid. Excludes life company purchases of own stock under mutualizatior 
plons. 

6. Purchases of own stock pursuant to section 90A of the Canadian and British Insurance Companies Act (conversion of capital stock companies into mutual companies). 
Gross purchases amounted to $65.1 million in 1958, $43.1 million in 1959, $15.2 million in 1960 and $11.3 million in 1961 while amounts written down were 918.5 
million in 1958, $30.5 million in 1959, $24.0 million in 1960 and $37.0 million in 1961. 

7. All holdings relating to property situated in Canada. 8. Includes real estate held for the production of income. 9. loans to policyholders whose usual place of 
residence is in Canada. 10. Cash held in Canadian offices of the life companies or in banks in Canada. 11. Includes all other "ledger" assets which are 
admitted by the federal Dept. of Insurance and physically held in Canada. Excludes "non-ledger" assets such as amounts due and accrued from investment income, 
rent, insurance premiums, annuity considerations, and enounts due from other companies. 
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Bource: Toronto Stock Exchaczs 


SABLE Ili 


(2) 
Quoted 
Marxet 

Value 

(year end) 


$ 7,261,067, 336 
7,153,073, 572 


7,503,205,255 

8,011,573,158 
1€,193, 333, 396 
12,696, k42,558 
20,153,168, 690 
20, 545,137,759 
33,566 ,23-,813 
4b, 034,671,957 
43,491,994,210 
40,772,051, 275 
47,991,296, 152 
51,739, 100,636 
45,757,092, 851 
62,073, 003,553 


SUPPLY OF COMACN SHARES CH THE TORCETO STOCK EXCHAKGE 


(3) 
Nucber 
Sheres 
Tredea 

374,636,259 
393,967,771 
250,761,635 
249,229,702 
506,595,455 
562,502,631 
599,95%,211 
853,251,312 
T16, 441,155 
2,513,476, 109 
1,349659,259 
927,108,851 
828,599,057 
763,234,612 
469,691,553 
729, 320,976 


$ 


(4) 
Velue 
Shares 
Traded 

740,742,051 
46%, 327,216 
435,715,563 
452,652,332 
902,461,731 
1,175,246,56 
1,109,718, 542 
1,143,210, 402 
1, 349,697,159 
2,699,008, 896 
2,510,751,759 
1, 664,330,876 
1,505,562, 397 
1,860,422, 327 
1,223,330, 49% 
2,526, 349, =69 
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ABLE IV APP.11 
- EUMMARY CF RET SECUSITY ISSUES In CfAgsDA = 
EET ISSUES IW ChaADA 


> Per Veloe in Millions of Cenadian Doliers - 


(1) (2) (3) (4) (5) (6) (7) (3) 
Total All Other 
Preferred Total & Preferrea Tocluding 
Corsorete Preferred Common & common Corvcrete & Compan Gcvernrent 
Doncs Stccns Stocxe Etceorns Isszes ci Total & Short Term Paper Total 
a) (& Pref. Common 5) AT 
1954 hs 25 147 172 617 4.1 23.2 Bo sT2 
4$35 323 95 367 Lé2 785 22.1 46.8 1,063 1,546 
6 7S2 175 514 €85 1,451 li.s 34.7 ass 1,579 
7 958 89 426 515 1, keg 6.1 29.0 310 2,279 
3 661 25 237 312 973 2.6 29-5 2,039 3,072 
9 1¢5 T2 331 4c3 5e5 14.2 65.1 1,743 2,251 
& 27S Se 153 235 514 10.1 35-6 50s 2,c22 
1 25h -60 303 283 &g7 -12.1 €1.0 1,999 2,457, 


Scurce: Eenk of Canada Stntisticnl Sursary 


Bag APP.12 
HET KEW ISSUES OF CORPORATE STOCKS - IRDUCTRIAL CLASSIFICAT10g 
SSE REW ISSUES OF CORPORTE STOCKS - IRDUCTRIAL CLASSIFIC/TIOg 


Millions of Dollers 


1955 1956 1957 1955 1959 1969 1961 Total 
8 


Iron & Eteel & Products 31 46 31 7 31 56 220 
Uranium Mines & Products 36 S 5 15 16 - -10 56 
Other Nom Ferrous Metal Mines & Producta 135 63 23 1b 7 26 23 296 
Bon Metallic Mines & Products 12 1 2 5 13 3 1 47 
Petroleum & Products 56 165 i 127 16 5 25 505 
Wood & Peper & Products 9 ka 2 - - 23 5 91 
Other Mamifactured Products 2k 23 27 1 at 23 6b 351 
Railways & Tclegraphs 2 1 3 6 3 - <1 1s 
Telephones 13 1c0 99 ib 113 23 103 536 
P:pelines 8 27 55 1 2 32 19 bh 
Other Utilities 23 62 73 3h 60 15 68 202 
Mearchendisers 3 26 9 1 ab 6 22 90 
Instaleent Finance & Smeal) Loe Cc's. 10 16 - 3 3 6 6 ab 
Other Vinsneiel, Insurance & Real Estate 42 oh 60 56 39 60 3% 439 
Other as) =e ea) = —2 == — —iu 
Totel 463 64 515 320 05 233 232 2,8h% 


Source: Bank of Cancda Statieticel Sumery 


TAELS VIT 


FCRRIGS CAPITAL INVESTED IA CANADA BY TYE OF IVESTMEGT, CLASSIFIZD BY 


ESTIX*TED DISTRISITION OF CwHERSMIP, AS AT DEC. 


Estimated Distribution 


United United Other 

Type _cf Invertuect Etates Kinsécs. Countries 
$'0c9 020 $’00c ,000 $*cc0, coo 

Gsvernnent Securities-- 
ede x-m) Otitatetetelelstetatslsiaslstsitictaletelciate’=ra é& 169 
Provincial .... S05 5s 4s 25 
Maatcipe lets hisenietisstinecaaaiicmesitesnivicciset icine Tt 10 
Totals, Govermmot Securities ......2----. 2,7&% zh1 207 

Public Utilities-— 

RED Way Bilelatelincinatsa’sioal-lclal-leleteteinafalstwttelal-teiei= alereiocrea sete k72 733 150 
Other (excluding pipslines and public enterprises)... Sib 225 79 
Totals, Public Utilities .........-.--s--- 1,616 03 229 
Manufacturing (excluding petroleus refining} 4,530 oh5 251 
Petroleus end naturel grB -.-.<-e0-00-eeensas 3,103 1€2 185, 
Cther mining and euelting eee 1,533 160 110 
Kerchandising .....e--.-< eevee 612 225 Loe 
Finencial institutions . Qbdosdooncoss | Sy ae 413 306 
Other enterprisce .... ena ensalcaie 225 45 Ww 
Miscellaneous Investments o.22-0+sceccccsacccscecscece 572 200 CS) 
Totalo, Investments ......2.-.2+-se-se-eeee I5,o1) 3,199 1,223 


Source: Canada Year Ecok 1951 
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APP.14 


1957 19535 
fera Sevea 
Truetecd Seventeen Mortcrse Life Tructeet Seventeen Mertgrae Life 
Peasion Trost lora ss Ins. Totnl Pension Truct Ionn Ins. Total 
Pleas Cosnesies Conzen:es Co'e. Azsunt Pisnos Coxsecies Comzanies Co's. Amount 
Government of Canada Securities kor 131 4g 535 1,156 11-6 usé 167 57 1,277 23 
Provincial Bends =25 (6) BBE 415 1,326 I.E S61 poek 19 1,ke5 12k 
Mucicipsl Bocce 75 33 6 427 Te 7-2 306 dh 7 <13 7.2 
Corporete & Other Ecnds 39 ce) 12 1,789 2,289 21.5 Bor poor 15 2.465 217 
Preferred & Common Bto i412 2s 2 139 337 3-3 215 2 » uae 3-9 
Gwn Stock Parch. for Mutuelization - - ar -& 
Forcign Bonds & Preferred 9 125 137 1.3 7 103 35 1.0 
Foreign Preferred & Common 3 76 <9 ) 23 15 ES) 3 
- Pooles Funds 15 15 1 x6 36 3 
Mertgeze Loan & Bale fcreemcate 175 257 PS3 2, 36T 3,2 31.8 231 323 533 2,529 3,616 32.9 
Real Ectnte 1 n 223 2 2.8 pr} n 25 271 2.8 
Policy eoi Other Lone 39 295 334 3-2 Hy 305 359 3-1 
Cash 61 35 22 aT 165 1.6 6h 2 13 sh a7 1.5 
Other Assets 7o ah 8S 105 207 2.0 p eK 121 225 2.0 
Total 2,460 qr oh 6,510 10,335 100.0% 2,791 sol ps 6,554 21,340 100 0% e 
Tacrenee 
1959 1960 1957 _- 1960 
Goverment of Ceondn Becirities 591 12 bas 617 bab neé 655 260 Se 699 1,672 12.2 395 
Proviocial Bonds 1,005 96 a uso 1,553 12.7 4,114 12 23 526 1,785 129 33-1 
Municipal Boncs 340 a3 T SOT LoT 7-2 34 59 T SAT 1,002 7-3 33-7 
Corporate & Cther Bcnés 539 142 15 1,92k 2,620 22.0 623 199 16 1,923 2,21 20.6 25.8 
—Preferred & Common Stocia 235 33 41 171 RSL 3°Taecce 35 Ab 176 537 5} 59.3 — 
Ovo Stoce Purch. for Mutualization 59 559 es) 4g ig h = 
Fereign Bonds & Preficrred 3 16 ug 1-0 i pr >¥ 125 ) -2.8 
—Joreign Preferred & Comeon as 79 oS d(/— To 93 df= 45 — 
- Poolec Funta 5k 5k A 719 i) 6 426.7 
Mertcege Loca & Snle Agreesenta 279 345 59 2,787 4,080 32-4 300 &h2 657 3,011 & kc 32.2 34.0 
Fes] Estote uu 2 267 es) 2.3 22 12 25 309 2.2 26.6 
Folicy end Cther Loans ks 33 Bree 3.0 51 sab 395 2.9 133 
Cush 66 3 2k 2 pial 1.8 & 33 21 ag 176 1.3 6.7 
Cther Assets ne] 3h) 150 2k2 wc 72 12 _22 17 260 19 25.6 
Total 3,200 99. 7383 47 12,458 200.0% 3,635) 17210 860 8,007, 13,693 100.0% 32:5 


Bouree: Bens of Canada Btetistical Summary 
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TORONTO STOCK EXCHANGE 
TORONTO 


RULING NO, 3% 


MINIMUM MARGIN REQUIREMENTS 
(See By-Law 54) 


The minimum amount of margin which must be obtained from customers on 
all securities (which minimum margin must be maintained) shall be as 
follows; 


LISTED SECURITIES 


a) On securities (other than bonds and debentures) posted for trading on 
the Toronto Stock Exchange, listed on any recognized Exchange in Canada or 
the United States and on the Stock List of The Stock Exchange, London: 


On securities selling: 
At $1.00 and over... . » « 50% 


b) Securities selling under $1.00 may not be carried on margin except as 
provided in the next paragraryh. 


This provision shall not prevent a member, member firm or member 
corporation from continuing to carry on a marginal basis a security which 
was purchased or accepted as collateral when selling at $1.00 or over and 
which subsequently is auoted on the Exchange at a bid price of 50 cents 
or over. If such securities are quoted on the Exchange at a bid price 
of less than 50 cents, they shall not be carried on margin, but such 
securities may be carried on margin when again quoted at a bid price of 
50 cents or over. 


c) The above requirements shall apply to purchases, short sales and "when 
issued" transactions. 


BONDS AND DEBENTURES 


a) Group 1 ~ Canadian, Canadian Guaranteed and U.S. Government - maturing 
as follows: 


Margin Required 


Within 6 months 1/10 of 1% of market value 
From 6 months to 3 years 1 point 

From 3 years to 5 years 1 1/2 points 

From 5 years to 10 years 2 points 

From 10 years to 20 years 3 points 

Over 20 years 5 points 


b) Group 2 - Provincial and Provincial Guaranteed ~- maturing as follows: 


Margin Required 


Within 6 months 1/2 point 
From 6 months to 3 years 1 point 

From 3 years to 5 years 2 points 
From 5 years to 10 years 3 points 
Over 10 years 5 points 


c) Group 3 - Municipal, School Commission, Religious Order and Hospital 
Corporation bonds and debentures, not in default; 


Margin Required - 5 points 
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15 CONT'D 
a la 
d) Group 4 - Other non-commercial bonds and debentures, not in default: 
Margin Required - 10 points 
e) Group 5S - Commercial bonds and debentures: 
(1) Not in default, selling above 50% of par value and maturing: 


Margin Required 


Within 5 years 5 points (see note) 
5 to 10 years 7 points (see note) 
Over 10 years 10 points (see note) 


NOTE: If convertible into securities acceptable for margin 
purposes add 25% of the excess of market value over 
par. 

If convertible into securities not acceptable for 
nargin purposes add 100% of the excess of market value 
over par, 


(ii) Selling at 50% of par value and under; 
Margin Required - 50% of market value 
£) Group 6 - Bonds in default: 
Margin Required - 50% of market value 
TERM PAPER 
Group 7 - Marketable prime commercial paper of companies which have 
securities listed on a recognized Exchange in Canada, or such other paper 
as may be from time to time approved by the Audit Committee; 
Margin Required - All maturities: 1 point 


OTHER SECURITIES 


Long Position - All securities not mentioned above shall not be 
acceptable for margin purposes, 


Short Position - All securities not mentioned above shall be 
margined 100%, 


NOTE 


The following unlisted securities shall be accepted for margin purposes 
on the same basis as listed securites; 


a) Securities of insurance companies licenced to do business in Canada. 
b) Securities of Canadian banks. 

c) Securities of Canadian trust companies, 

d) Securities of Canadian Mutual Funds. 

e) Other senior securities of already listed companies, 
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Table I 


Growth of Shareowners in the United States 
of Public Corporations 
Number of Individual 


Share Owners 
1959 12,490,000 
1956 8,630,000 
1952 6,490, 000 
5e The proportion of women in the share owning population of 


the United States increased slightly from 1952 to 1959. Women accounted 


for 52.5% adult shareowners in 1959 compared with 51.4% in 1956 and 49.4% 


in 1952. 
Table II 
Individual Shareowners in the United States 
of Public Corporations 
Distribution by Sex 
mete einanemiemsnameny ts LICL VLUlUcL oar GOWNeL Ss eee eaten tere 
1959 1956 1952 
Per Cent Per Cent Per Cent 
Sex Number Ofa loves: Number of Total Number of. Total 


Adult Males 5,740,000 47.5% 4,020,000 48.6% 3,210,000 50.6% 
Adult Females 6,347,000 52-05% 4,260,000 51.4% 3,140,000 L9 h% 


Total 12,087,000 100.0% 8,280,000 100.0% 6,350,000 100.0% 


6b. Of the total adult population in the United States the percen- 
tage of shareowners among women has increased from 6.1% in 1952 to 11.5% in 
1959. At the same time the percentage of shareowners among men increased 


at a somewhat slower rate from 6.7% in 1952 to 11.4% in 1959. 


Table IIL 


Individual Shareowners in the United States 


of Public Corporations 
Distribution by Sex 


Total Adult Per Cent of Each Sex 
Population who are 
by Sex Shareowners 
Sex 1959 1959 1956 I9D2 
Adult Males 50,290,000 11.44% 8.5% 6.7% 
Adult Females 55,140, 000 NEARY A 8.1% els 
Total 105,430, 000 aly 8.3% 6.4 
the Share ownership in the United States occurs most often in the 


55 to 64 age bracket where one out of every 6 is a shareowner. The 45 to 


54 age group and the 65 and older age groups contain the next highest 


| hts gia pees 
é, H a 


me, 
a 


4 ie a 

—— 1% ~~ ent ) - >s _— 
9! oe vy, al any: > 
: i : y } 4 


—wOle, S0f Gelade baatol) edt ct sostalagoy Autis Intod aly AO: oS 
be MLL oF SARL 04 BEd Wonk boanawoit wack ceeinaw \geecend. epmeeerndle “weigh hs ba 
besmetant ten gene oneiEMiS Io oRdawoty add ett eee edd ga aeet 


, 


WOES md Bald oF SER ct ATA wothvete: enna sedis ode We 


Ii) aig st | r 
tees? Sapien) oi) itl apetiyor 


a 


i Kao 
2oS Nd woltiudtas de 


— Laapty LS 


pv! os Pree ti Blira*) rt : ’ ef ure 
eg6 Wier t ree 
_— — Lod KOS ‘e i) A ae 
‘i wf id 4 ere o. 
ih = vita 


wht i’ 
=e : ; ie 
ae ae _ O00 Ge , G2 A: Sa ha 
4iec ai>' Et p . oe Ks 
Rika 


ne 
bs EL WG Cnt, sulatet thuba 
at. 0 ull ORES, | RR Sn: 
‘ + | 


ond at nodle Jeon pose s0Tate wa tinlh aag at Gitessndo onde Pi 
i Se ati  sintwinade ARES geave To dis one, orev aman age AP ag 29 


Jrehy li Feu ai? ALaleess ofan o96 sito bus 28 oid tees THOTH, aya ie 


a ae 16 CONT’D 


proportion of shareowners — one out of 7. For the total share owning 


population the median age was 49. 


Table IV 


Individual Shareowners in the United States 
of Public Corporations 


Distribution by Age Group 
1959 Census 


Per Cent of each 


Individual Shareowners Total Age Group 
Per Cent Population who are Share— 
Age Group Number of Total by Age Group owners 
21 to 34 years 2,444,000 20.2% 30,923,000 7.9% 
35 to 44 years 2,064,000 17.1% 23,605,000 867% 
45 to 54 years 2,800,000 23 «2% 20, 327,000 13.8% 
55 to 64 years 2,666,000 221% 15,340,000 17.4% 
65 years and older 2,113,000 17.4% 15,235,000 13.9% 
Sub-Total 12,087,000 100.0% 105,430,000 ABE 4 
Not classified 
by age 14,03 ,000 7h 146, 000 
12,490,000 179,576,000 
————— —————— 
8. As might reasonably be predicted, a larger percentage of 


individuals in the higher income groups are shareholders compared with 
those in the lower income group. According to the 1959 Census of Share- 
owners, the percentage of shareowners in each income group covered ranged 
in an ascending scale from 2.5% for the under $3,000 income group to 36.8% 
for the $25,000 and over income group. However, because the lower income 
groups make up the largest proportion of the population, there are more 
shareowners in these groups by absolute numbers than in the higher income 
groupse Almost half of all shareowners are in the $5,000 to $10,000 income 


bracket. 
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Individual Shareowners in the United States 
of Public Corporations 


Distribution by Income Group 
1959 Census 


Total Per Cent of Each 
Individual Shareowners Population Income Group 
Reported Per Cent by Income who are 
Household Income Number of total Group Shareowners 
Under $3,000 1,106,000 9.0% 43,871, 000 205% 
$3,000 to $5,000 2,469,000 20.1% Ly 218,000 5.6% 
$5,000 to $7,500 3,145,000 25.6% 50,807,000 6.2% 
$7,500 to $10,000 23110;000 226% 19,769,000 Ly, .0% 
$10,000 to $15,000 1,769,000 U,.4% 11,271,000 157% 
$15,000 to $25,000 700,000 561% 2,601,000 26.9% 
$25,000 and over 319 , 000 2.6% 867,000 36.8% 
Sub-Total 12,284,000 100.0% 173,404 , 000 11% 
No classified 
by income 206 , 000 6,172,000 
Total 12,490,000 179,576,000 

9. Stocks are by no means the only investments held by shareowners. 
The 1959 Census of Shareowners found that ; 

~ 81% have life insurance 

- 80% have savings accounts 

~- 68% own their own homes 

- 59% have U.S. Government Bonds 

~- 37% have pension plans. 
10. Shareowners are fairly evenly divided among the four major 


educational groups examined. However, as in the case of income groups, 
share ownership moves up sharply with the amount of formal education. 
Almost four Bib of 10 adult Americans who are college graduates own shares 
in public corporations. This is roughly four times the rate among high 
school graduates, and eight times the rate among those who did not complete 
high school. All told, 51% of adult shareowners in 1959 had some college 


training compared to 48% in 1956 and 41.4% in 1952. 
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Table VI 


Individual Shareowners in the United States 
of Public Corporations 


Distribution by Education 
1959 Census 


Per Cent of Each 


Last Year Individual Shareowners Total Educational 
of School Per Cent Population Group who are 
Completed Number of' Total by Education Shareowners 
3 Yrs. High School 2,804,000 23.2% 52,609, 000 503% 
or less 
4 Yrs. High School 3,130,000 25.9% 33, 8h, 000 9.2% 
1~3 years College 2,587,000 21.4% 9,805,000 26.4% 
4, yrse College or 
more 3,566,000 29.5% 9,172,000 38.9% 
Sub-Total 12,087,000 100.0% 105,430,000 1,56 
No classified by 
education 1,03 , 000 7h» 146,000 
Total 12,490,000 179, 576,000 
li. Housewives(and non-employed adult women) are the largest single 


occupational group among shareowners, just as they are the largest group in 
the total adult population of the United States. Other leading occupational 
groups are the managerial and professional groups followed closely by the 
clerical and sales groups. Better than one in 4 adults in the managerial 

and professional groups are shareowners compared with one in 9 for the clerical 
and sales groupe Among non—employed adult males ~ mainly retired persons ~ 


one in 7 are shareowners. 
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16 CONT’D 
Table Vil 
Individual Shareowners in the United States 
of Public Corporations 
Distribution by Qccupation 
1959 Census 
; Total Per Cent of Each 
Individual Shareowners Population Occupational 
Per Cent by Group who are 
Occupation Number of Total Occupation Shareowners  _ 
Proprietors, Managers 
and Officials 1,982,000 16.4% 6,958,000 28 5% 
Professional and 
Semi-Professional 1,934,000 16.0% (PUR AGO.0 26.6% 
Clerical & Sales 1,801,000 14.9% 13,706,000 13.1% 
Craftsmen & Farmers 580,000 4.8% 8,540,000 6.8% 
Operatives and 
Labourers 411,000 304% 14,971, 000 207% 


Farmers and Farm 
Labourers 73,000 0.6% 4,533,000 1.6% 


Housewives and Non- 
Employed Adult 


Females 4,000,000 33.1% 3h. 5476 000 11.6% 
Non-Employed Adult 
Males 980, 000 8.1% 6,958,000 ae 
Sub-Total 12,087,,000 100.0% 105,430, 000 11.5% 
Not classified by 
Occupation 1,03 ,000 Th, 146, 000 
Total 12,490,000 179, 576, 000 
i. The 1959 Census of Shareholders in the United States showed for the 


first time how shareowners first acquired stock. Half of the shareowners 


first acquired shares through a broker. 


Table Viit 


Individual Shareowners in the United States 
of Public Corporations 


How they First Acquired Shares 


Number of Per Cent 
How First Acquired Shares Shareowners of Total 
Bought through Brokers 6,080, 000 19.5% 
Through company worked for 2,592,000 21.61% 
Bought through bank 1,585,000 12.9% 
Gift or inheritance 1,560,000 12.7% 
Other 381,000 3.1% 
Don't Rembmber 86,000 0.7% 
Sub-Total 12,284,000 100.0% 
Not classified by how first 
acquired shares 206 , 000 


Total 12,490,000 
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Individual Taxation Statistics = Canada 


Income Classes 
fotetctend salle 


Under $3,000 
$3,000 - $4,999 
$5,000 - $7,499 
$7,500 - $9,999 
$10,000 - $14,999 
$15,000 - $24,999 
Over $25,000 


Average for all classes 


Taxation statistics also provide some indication 


graphical distribution of shareholders in Canada, 


1959 Taxation Year 


Distribution by Income Classes 
coe iat haat ep ne A etched lode deahed 


Dividend Income 
as a Percentage 


of Income Assessed 
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Dividend Income 
per Taxable 
Return 


$ 17.00 
19.00 
52.00 

174.00 
501.00 
1,244.00 
6,091.00 


$ 70,00 


neers: 


of the geo- 


Table below shows 


the average dividend income of individual taxpayers in the various 


provinces and larger communities of Canada, 


Place 
Newfoundland 
Nova Scotia 
New Brunswick 
Quebec (total) 
Montreal 
Quebec City 
Ontario (total) 
Toronto 
Ottawa 
Hamilton 
Manitoba 
Saskatchewan 
Alberta 
British Columbia 
Vancouver 


Victoria 
West Vancouver 


Dividend 


Income 


(000's omitted) 


$ 1,894 
9,879 
5,471 

77,371 
60,852 
5,187 
125,364 
59,213 
8,728 
7,639 
12,689 
6,734 
15,746 
39,179 
20,625 


7,898 
2,415 


Dividend Income 
as a Percentage 
of Income Assured 


1,04% 


Dividend Income 
Per Average 
Income Return 


$ 40 
85 
64 
76 

108 
90 
69 
98 
87 
69 
60 
41 
52 
86 
98 


189 
317 
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TSE Tickens e) 
TS( MEMBER FIRM BRANCHES o 
CITIES SHOWN HAVE TEN cR MORE 
TICKERS OR BRANCHES 
NUMBER OF TSE TicktMs LocaTto 
Im CANADA a7 
IN USA 2 
rae 
NUMBER OF TSE MEMBER rinm 
OFFicts IN. CANADA 298 
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THE TORONTO STOCK EXCHANGE APP.19 
A B C D E 
Total Total Average Total Average Daily 
Share Trading Daily Share Number of Number of 

Year Volume Dollar Value Volume Transactions Transactions 
1934 341,320,973 $ 414,635,654 1, 354, 448 948, 547 3, 764 
1935 173, 195, 744 344, 331, 463 687, 285 629, 220 2,497 
1936 450, 848, 705 699, 261, 852 1189, 082. 1, 280, 436 5, 081 
1937 276, 528, 718 650, 980, 963 1, 097, 336 1; 096, 913 4, 353 
1938 212, 186, 809 444,406, 572 842, 011 831, 334 3, 299 
1939 120, 930, 702 293, 293, 960 479, 884 550, 379 2,184 
1940 74, 930, 621 132, 515, 961 297, 344 312, 226 1, 239 
1941 53, 263, 435 82, 865, 593 211, 363 206, 491 819 
1942 38, 805, 347 58, 287, 507 153, 989 141, 484 561 
1943 114, 625, 706 182, 074, 580 454, 864 333, 133 1, 322 
1944 172, 234, 102 266, 081, 439 683, 469 437, 815 na af 
1945 441, 764, 395 617, 817, 836 1, 753, 033 888, 818 3, 527 
1946 374, 363, 259 748,742, 061 1, 485, 568 955, 736 3,793 
1947 318, 984, 817 464, 327, 216 1, 265, 813 730, 612 2, 899 
1948 250, 701, 216 438, 815, 513 994, 846 632, 977 2,512 
1949 249, 229, 702 452, 653, 332 989, 007 651, 387 2,585 
1950 506, 595, 565 902,461, 781 2, 010, 300 1, 087, 111 4,314 
1951 561, 466, 831 1,174, 246, 840 2, 228, 043 1, 234, 807 4,900 
1952 599, 954, 211 1,109, 716, 542 2, 380, 771 1, 346, 430 5, 343 
1953 Soa, 201, 311 1, 143, 210, 402 3, 385, 918 1, 558, 129 6,183 
1954 776, 441, 158 1, 349, 697, 159 3, 081, 116 1, 603, 854 6, 365 
1955 =1,512, 615, 429 2, 699, 008, 896 6, 002, 442 2, 643, 863 10, 492 
1956 = 1, 349, 467, 618 2, 510, 751, 759 5, 355, 030 2, 569, 690 LO, 197 
1957 927, 108, 854 1, 864, 830, 780 3,679, 003 1,994, 797 7,916 
1958 828, 599, 059 1,505, 862, 397 3, 288, 092 1,685, 507 6, 689 
1959 763, 234, 610 1, 860, 422, 327 3, 028, 709 1, 808, 450 7,176 
1960 469, 691, 543 1, 223, 330, 494 1, 863, 855 1, 209, 541 4,800 
1961 719, 320, 836 2, 526, 349, 869 2, 854, 448 1,845, 100 7, 322 


A. Total share volume is the total number of shares transacted during 
the year indicated 
B. Total trading dollar value is the total value of the shares transacted 


curing the year indicated. 

Cc. Average daily share volume is the total number of shares traded during 
the year divided by the number of trading days. 

D. ‘The total number of transactions is the total number of individual 
orders executed during the year indicated. 

E. The average daily number of transactions is the total number of orders 


executed during the year divided by the number of trading days. 
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(1) “primary distribution to the public’ used in relation 
to securities means, 


(i) trades that are made for the purpose of dis- 
tributing to the public securities issued by a 
company and not previously distributed, 


(ii) trades in previously distributed securities for 
the purpose of redistributing such securities 
to the public where the securities form all or 
a part of or are derived from the holdings of 
any person or company or any combination 


of persons or companies holding a sufficient 
quantity of such securities or of the securities 
from which such securities have been derived 
to materially affect the control of the company 
that is the issuer of the securities, 


whether such trades are made directly to the public 
or through an underwriter, optionee, sub-under- 
writer, sub-optionee or otherwise and includes any 
transaction involving a purchase and resale, or a re- 
purchase and resale, in the course of or incidental to 
such distribution or redistribution to the public but 
does not include either a trade through a person or 
company registered for trading in securities under 
this Act who is not engaged in such distribution or 
redistribution to the public but is acting as the agent 
of the purchaser or a sale by a person or company 
not engaged in such distribution or redistribution to 
the public; 
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TORONTO STOCK EXCHANGE 


UNDERWRITINGS AND OPTIONS 
OF TREASURY SHARES 


CIRCULAR No. 5 


PROCEDURE FOR HANDLING NOTICES OF PROPOSED SALES 
AND OPTIONS OF TREASURY SHARES OF LISTED 
COMPANIES RECEIVED PURSUANT 
TO BY-LAW 62 


3 — 60 — 1000 


PROCEDURE FOR HANDLING NOTICES OF PROPOSED SALES 
AND OPTIONS OF TREASURY SHARES OF LISTED COMPANIES 
RECEIVED PURSUANT TO BY-LAW 62 


The following principles are established as the basis for notices which 
under ordinary circumstances should be accepted for Bie but due compli- 
ance with these will not necessarily mean that a notice will be accepted and, 
furthermore, failure to comply with any or all of them will not necessarily 
mean that a notice will not be accepted: 


An option without an underwriting shall not be accepted. 


(2) An underwriting shall be all payable forthwith or if the deal is 
contingent upon an increase or other alteration in the capitalization, 
not later than the date of the issue of the Supplementary Letters 
Patent. 


(3) (a) The minimum underwriting or sale price shall be 15 cents a share, 
except on the first underwriting or sale following a capital reor— 
ganization involving a change of name and a consolidation of shares 
when it shall be in the discretion of the Board of Governors. 


(b) A minimum underwriting price of 10 cents a share has been approved 
in pring ae in exceptional circumstances. The Filing Statement Com 
mittee will consider the circumstances ineach particular application 
and will determine whether an option may be permitted at the same 
price as the underwritten shares. 


(4) The minimum amount underwritten shall be as follows:— 


(a) In ordinary cases $30, 000. 


(b) When a company increases its issued capitalization, including the 
proposed underwriting and option, above $5,000,000 or 5,000,000 
shares, the minimum underwriting shall be in the discretion of the 
Board of Governors. 


(c) In other cases in the discretion of the Board of Governors. 


(5) When two separate deals are provided within a period of three months, 
they shall be regarded as if they constituted one deal and the cus— 
tomary provisions for one deal will apply. 


(6) 


(7) 


(8) 


(9) 


(10) 


(i) 


(ii) 


The initial price of an underwriting shall be at not more than the 
following discount from the market: 


AGA ce Lard Wy-bO Se 800, see Mens Carey rceeen 25% 
AGS: Ol andi Corel. Orne ccayes encacen ree: s 20% 
AG $L.OL and. tip. £02922 00. 55 oe oe ctr ss quai an wes 18% 
AG’ $270 l and tip-top oe 00 ccc: oe an oe eels cores cr: 15% 
Above: $5 00s cake aa eee eet Ree eee 10% 


Not more than 1,000,000 shares shall be included in an agreement and 
not more than 200,000 shares shall be specified at any one price, 
except than an option on 200,000 shares may be permitted at the same 
price as the underwritten shares. Innocase shall the number of shares 
of an option at the underwriting price exceed the number of shares 
underwritten. 


There shall be at least a 5 cent tue provided between each price 
range 4 to 50 cents, at least a 10 cent spread from there to $1.00 
and at least 25 cents thereafter. 


Option instalments shall be at intervals of not more than 3 months 
and not extended in all more than 18 months. 


Underwriting and option agreements shall contain the following 
“ acceleration clause ” or its equivalent: 


if the shares of the company sell on any stock exchange or stock 
exchanges at a price in excess of the limit price hereinafter set 
forth in respect of the option remaining outstanding bearing the 
lowest price, the underwriter and optionee will from time to time 
forthwith exercise such option and purchase optioned shares thereunder 
to the extent of 50% of all shares of the company sold on all stock 
exchanges in excess of said limit price. 


if the shares of the company sell on any stock exchange or stock 
exchanges in excess of the said limit price in respect of more 
than one outstanding option, the underwriter andoptionee will forth— 
with exercise in Full all such options and purchase all optioned 
shares thereunder up to but not including the shares optioned at the 
highest option price to which the limit price has become applicable. 


(i111) The “ limit price ” shall be as follows: 


200% of the option price when such option price is 50 cents a share 
or under, 


175% of the option price when such option price is above 50 cents a 
share and under $1.00 a share, 


160% of the option price when such option price isnot less than $1.00 
a share and under $2.00 a share, 


150%o0f the option price when such option priceisnot less than $2.00 
a share and under $3.00 a share, 


140% of the option price when such option price isnot less than $3.00 
a share and under $4. 00 a share, 


ees the option price when such option price isnot less than $4.00 
a share. 


(11) Underwriting and option agreements shall contain the following clause 
relating to “ sub-options ” or “ sub-underwritings ” 


The Underwriter agrees that hewill not hereafter enter into any 
agreement or agreements inthe nature of a sub-option agreement, s 
underwriting agreement or assignment with respect to any of the shares 
herein underwritten or optioned by him without prior notice thereof 


being given to, and accepted for filing by the Toronto Stock Exchange. 


(12) A letter (to be known as a letter of Committal) setting out a short 
summary of any underwriting and option agreement relating to shares 
of a listed company and signed on bohalt of the company and the 
underwriter, eu be accepted as sufficient initial notice of such 
agreement for the purpose of establishing price, but shall be followed 
within amaximum period of seven days, by the usual completed filing 


statement. 
(13) A ee ree may be accepted for filing by the permanent staff 
of the Exchange, providing the terms of the material ch notice 


fall within the terms of policy laid down by the Filing Statement 
Committee and the Board of Governors. If the filing statement is not 
accepted for filing, the applicant company may appeal the decision 
to the Filing Statement Committee. 


(14) The permanent staff of the Exchange is empowered to decide what is 
te : eee : a 
_ material ” with respect toa material change ora material fact and 
is empowered to decide whether or not a filing statement, a short 
form amending filing statement or a letter notice is required. 


(15) In no event shall an underwriting and option agreement be proceeded 
with by a listed company until notice of the said transaction has 
been accepted for filing by the Exchange. 


RULING No. 49 


MATERIAL CHANGES IN LISTED COMPANIES 


Every company whose shares are posted for trading 
shall give prompt notice to the Exchange of each 
proposed material change in the business or affairs 
of the company. The Board of Governors shall have 
the right to either accept or not accept the notice for 
filing and in case of such non-acceptance the pro- 
posal shall not be proceeded with, otherwise the 
shares of the company shall be removed from the 
trading list. If the. notice is accepted for filing, the 
Board of Governors shall give prompt notice thereof 
to each member of the Exchange and may give notice 
thereof to the press. 

Without in any way limiting thé generality of the 
foregoing, the following shall be considered materia 
changes in the business or affairs of a company: 


1. A change in the nature of the business of the 
company. 


2. A change in the Board of Directors or the prin- 
cipal officers of the company. 


3. A change, to the knowledge of the company, in 
the beneficial or registered share ownership of 
the company which is sufficient to materially 
affect control. 

4. The acquisition or disposition by the company, 
in one transaction or in a series of similar trans- 
actions, of any mining or oil property or interest, 
or of shares or other securities in another com- 
pany, at a price in excess of $25,000, payable 
otherwise than in shares of the company. 


The entering into by the company of any manage- 
ment contraci. 


ar 


The above provisions shall not apply to a company 
which is exempted from the provisions of this Ruling 
by the Board of Governors. 
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Examples, 


Sec. 3. Without in any way limiting the gener- 
ality of the foregoing, the following shall be deemed 
conduct unbecoming a member, inconsistent with just 
and equitable principles of trade and detrimental to 


‘the interests of the Exchange: (a) making a fictitious 


transaction or giving or knowingly accepting an order 
involving no change of ownership of the shares or 
securities in question; (b) misleading or attempting 
to mislead the Board of Governors or any Committee 
on any material point; (¢) making purchases or sales 
of securities or offers to purchase or sell securities 
for the purpose or with the effect of unduly disturb- 
ing the normal position of the market, and creating 
an abnormal market condition in which market prices 
do not fairly reflect current values, or assisting in 
making any ‘such purchases or sales or offers to 
purchase or sell with knowledge of the purpose 
thereof, or with such knowledge being a party to or 
assisting in carrying out any plan or scheme for the 
making of such purchases or sales or offers to purchase 
or sell; (d) bucketing; (e) indiscriminate or im- 
proper solicitation of orders either by telephone or 
otherwise; (f) high pressure or other salesmanship 
of a character considered undesirable; (g) violation 
of any Statute applicable to the sale of securities; 
(h) selling or attempting to sell a prospective dividend 
on a stock; (i) giving an order to another member, 
member firm or member corporation to buy or sell a 
security from or to the giver or his member firm or 
member corporation or knowingly accepting any such 
order; (j) rebating commissions or making directly or 
indirectly any allowance contrary to these By-laws. 
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APP.25 


“UNETHICAL CONDUCT" 


For the purposes of By-Law 26, "unethical conduct" shall include any 
act, omission, conduct, manner of doing business or negotiation 
which in the opinion of the Floor Procedure Committee is not in the 
public interest or in the interest of the Exchange, and "member" 
shall include a member, member firm and member corporation, 

Nothing contained in this by-law shall in any way limit or restrict 
the authority of the Board of Governors under the by-laws of the 
Exchange and, in particular but without limiting the foregoing, a 
penalty imposed by the Floor Procedure Committee on an attorney or 
clerk shall not preclude the Board of Governors from also imposing a 


penalty upon the member concerned, 


Without in any way limiting the scope of the foregoing, the following 
shall be regarded as "unethical conduct" by the Floor Procedure 
Committee: 

1. Any course of conduct or business which has the effect 
of deceiving the public or the purchaser or the vendor 
of any security as to the nature of any transaction or 
as to price or value of such security. 

2, Creating or attempting to create a false or misleading 
appearance of active public trading in a security. 

3. inteeiae into or attempting to enter into any scheme 
or arrangement fo sell and repurchase a security or to 
dominate the market in a security, 

4, Causing the last sale for the day in a security to 
be higher than warranted by the prevailing circum- 
stances, 

5, Using or attempting to use any manipulative or deceptive 
scheme, device or contrivance to influence the market 
price of a security. 

6, Making a fictitious transaction in a security or 
knowingly giving or accepting an order involving no 
change of ownership of a security, 

7. Conduct of such a nature as to bring the securities 
business, the Exchange or a member firm or member 


corporation into disrepute, 
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THE TORONTO STOCK EXCHANGE 


Listed Stocks at December 31, 1961 


By Industry 
Number of 
Industry Companies Total Issues 
Agriculture 9 15 
Amusement 3 5 
Construction 
and Steel 57 75 
Finance 43 62 
Food 37 59 
Liquor 13 18 
Manufacturing 69 97 
Miscellaneous 
Industrial 48 63 
Motor 5 7 
Oil Refining 23 37 
Paper | 18 24. 
Retail Stores 20 31 
Textile 22 38 
Utility Bol, _62 
404 594 
Base Metals 153 153 
Western Oils 99 104 
Producing Golds $5) 65 
Prospecting Golds 126 ae 
Holding Mines uA2 Me 
486 490 
Total Canadian 
Companies 889 1, 084 
Foreign Companies 32 — 33 


Total 921 


1,117 
— 


Total Shares 
Outstanding 


18, 440, 566 
6, 229, 178 


74, 880, 311 
50, 421, 897 
50, 351, 117 
37, 989, 331 
112, 758, 677 


40, 250, 055 
4, 345, 237 
94, 906, 326 
56, 929, 909 
11, 771, 914 
8, 524, 343 
124, 463, 364 
692, 262, 225 


647, 036, 319 
445, 905, 836 
peeaadaees) 
458, 544, 84 


145, 112, 662 
1, 925, 953, 063 


2, 618, 215, 288 
635, 492, 356 


3) 253, 707, 644 


APP. 26 


Market Value 


307, 532, 218 
52, 629, 337 


2, 051, 101, 264 
2, 934, 884, 586 

975, 141, 524 
1, 508, 456, 120 
2, 256, 898, 339 


379, 961, 940 
354, 324, 148 
3, 355, 450, 536 
1, 467, 995, 282 
243, 224, 009 
142, 817, 691 


3, 291, 576, 849 
19, 321, 993, 843 


4,871, 566, 728 
1, 380, 507, 316 


700, 861, 06 
97, 993, 918 


453, 690, 582 
_1, 504, 619, 607 


26, 826, 613, 450 


34, 246, 390, 386 


61, 073, 003, 836 
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LISTING FORM 3 TORONTO STOCK EXCHANGE 


LISTING AGREEMENT APP. 29 


ABs ntncnincaripiorprarcntene-cuntrae rms ar ate 


KNOW ALL MEN BY THESE PRESENTS that, in consideration of the granting by the Toronto 


Stock Exchange (hereinafter referred to as the “Exch ey Ou ic isting 
tia vthange me oie 0 as xchange’), of our application for listing, we agree with 


10, 


To pay tho annual sustaining lating fee of $100.00 a year if it be applicable. 


at nay the Iixchange promptly regarding any change in the general character or nature of ow 
usiness, 


To notify the Exchange promptly in the event of the issuance or creation, in any form or manner, of 
any rights to subscribe,to, or to be allotted, our securities, or of any other rights or benefits pertaining 
to ownership of our securities, and to afford the holders of our listed securities a proper period within 
which to record their interests and to exercise their rights, and to issue all such rights in form ap- 
proved by the xchange, and to make the same transferable, payable and deliverable in Toronto. 


To notify the Iixchange promptly of the issue of any bonds, debentures, additional shares or other 
securities and of any option, underwriting, sales, pooling or escrow agreement entered into by us or 
with our knowledge with respect to any issued or unissued shares of our capital stock. 


‘To notify the Exchange at least seven days in advance of the closing and opening dates of our transfer 
books for any and all purposes, and in connection with the declaration of dividends or rights to give 
notice thereof to the IM#xchange at least seven days before the record date. 


‘Yo publish at least once in each year, and to forward to stockholders at least seven days in advance 
of the annual meeting, an annual report in the customary form containing a record of the company’s 
activities during the period covered and a balance sheet and profit and loss (or income and expendi- 
ture) statement. 


To make application to the Exehanpe for the listine of additional shaves.which are hereafter issucd 
sulliciently prior to the issuance thereof to permit action being taken in due course upon the application, 


Yo make application to the xchange for the listing of additional shares which have been duly author 
ized to be issued for a specific purpose within a stated period of time giving the related terms and 
conditions, 


‘Yo forward to the xchange a copy of all notices and reports sent to shareholders and to fle with the 
Exchange a certified copy of any supplementary letters patent, amendments to certificate of Incorpora- 
tion, etc., as soon as the same have been issued or become effective, 


Vo maintain ia Toronto, in accordance with the rules of the Exchange, u transfer office ov apency wad 
a revistry oflice or avency where all listed securities shall be directly transferable and repgisterable and 
for the transfer and registration of which no fee will be charged (other than castomary povernment 
stock transfer taxes), 

To furnish to the Mxchange, at any time upon demand, such information concerning the company 
as may reasonably be required. 


To be bound by and observe all existing by-laws and rulings of the Mxchunge whieh apply to com 
panies the securities of which are posted for trading on the board and allamendments and additions 
which may hereafter be made thereto, ° 

The Wxchanye shall have the vight, at any time, to suspend trading ino any disted securities of the 
company or to remove such securities from the trading list, in either case without notice and withont 
giving any reason for such action, 


(Naina of Co regeauey t 


(Corporate Scal) 
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TORONTO STOCK EXCHANGE 


APP. 30 


LISTING FEES 


ORIGINAL LISTINGS 


The listing charges comprise abasic fee and an 
annual sustaining fee as set out below: 


BASIC FEE 
GENERAL LISTINGS 


For each class of stock tobe listed (preferred 
share issues which rank pari passu being regarded 
as the same class of stock)- 

One-half cent (%¢) ashare for the first 500,000 
shares or any part thereof of each class of stock 
to be listed, one-fifth cent (1/5¢) ashare for the 
next 500,000 shares or any part thereof, one-tenth 
cent (1/10¢) ashare for the next 1,000,000 shares 
or any part thereof and one ~twenty- fifth cent 
(1/25¢) a share thereafter, 

Minimum fee $2,000.00. Maximum fee $15,000.00. 

(Provided that when less than 5% of the shares 
to be listed are held in Canada the maximum fee 
shall be $10,000.00 and when the shares of a Canadian 
subsidiary of a foreign company are approved for 
listing subsequent to the listing of the shares 
of the foreign company, a credit of up to 50% of 
the original listing fee paid by such foreign come 
pany shall be allowed tothe Canadian subsidiary. ) 

(Also provided that the fee for listing up to 
400,000 Canadian depositary shares of a foreign 
company shall be $2,000 if a transfer agent and 
registrar is appointed in the city of Toronto and 
no fee is charged on stock transfers other than 
governmental stock transfer taxes ,) 


LISTINGS OF MINING, OIL OR 
NATURAL GAS PROSPECTS 


For each class of stock to be listed: 

(a) When the market value as determined by the 
Board of Governors is not more than $1.00 a 
share, $200. 00 for each 500,000 shares or part 
thereof, 

(b) When the market value as determined by the 
Board of Governors ismore than $1.00 ashare, 
$200,00 for each $500,000.00 of market value 
or part thereof, 


Minimum fee $2,000.00. Maximum fee $15,000.00. 


ANNUAL SUSTAINING FEE 


The annual sustaining fee is $100,00, payable 
in February of each year except during the calendar 
year in which the shares are first listed. 

The annual sustaining fee applies to original 
listings and to substitutional listings resulting 
from consolidations of already listed shares (see 
item (b) under the heading “Substitutional Lis~ 
tings”). 


ADDITIONAL LISTINGS 


Maximum Fee: $15,000.00 
Minimum Fee: General List $100.00 
Mining and Oil List $200.00 

In cases where, after an initial listing, ad~ 
ditional shares of .stock or securities arising out 
of stock are to be listed, the basic fee shall be 
charged as though the additional shares were being 
listed alone. 

Provided that when a company on its original 
listing. paid the special maximum fee of $10,000 
specified when less than 5% of the shares are held 
in Canada, the fee for listing additional shares 
of which less than 5% are held in Canada shall be 
the basic fee as set out above less 33 1/3% until 
a total of $15,000 in fees has been paid when one~ 
twenty-fifth cent (1/25¢) shall be charged with a 
minimum fee of $100. 


SUBSTITUTIONAL LISTINGS 


Maximum Fee: $15,000.00 
Minimum Fee items a, c, d, e, f and g $100.00 
Minimum Fee item b $1,000.00 

(a) When, after an initial listing, a change is 
made from par value to no par value or vice 
versa, or in the amount of the par value, or 
shares are split, subdivided or otherwise 
changed (except as set out in items (b) and 
(c) ), involving the cessation of trading in 
the shares previously listed, the fee for 
listing all substituted shares in excess of 
the number of shares to be removed from the 
list shall be the basic fee. Provided that 
when a company on its original listing paid 
the special maximum feeof $10,000.00 specified 
when less than 5% of the sheres are held in 
Canada, the fee for listing substituted shares 
of which less than 5% are held in Canada 
shall be the fee set out above less 33 1/3%, 


(b) When, after an initial listing, the name of 
a corporation is changed and the capitalization 
is reduced so as to result in aconsolidation 
of shares involving acessation of trading in 
the shares previously listed, the fee for 
listing such number of thesubstituted 
shares as‘is not in excess of the number of 
consolidated shares which will be issued and 
outstanding as a result of the consolidation 
shall be one~fourth of the basic fee and for 
all substituted shares in addition to such 
number the basic fee shall be charged, figured 
as though the additional shares were being 
lasted alone, (Note: An annual sustaining fee 
is also provided insuch instances as set out 
in the item “Annual Sustaining Fee”. ) 


(c) When there is a change in the classification 
or name of a stock, without alteration of any 
preference which it may bear, and without 
change in the number of shares, the fee shall 
be $300.00, but if the change involves any 
alteration in the preference, the basic fee 
shall be charged. 


(d) When there is a change in the nature of an 
extension of a time limit, as in the case of 
an extended voting trust, without any alteration 
in the number of shares, one-fourth of the 
basic fee shall be charged. 


(e) When voting trust certificates or stock trust 
certificates are issued in exchange for listed 
stock of the same company, one~fourth of the 
basic’ fee shall be charged, 


(£) When a voting trust ora stock trust terminates 
and the stock replacing it is identical with 
formerly listed stock for which the voting or 
stock trust certificates were issued, there 
shall be no fee on the number of shares for— 
merly listed, but if the stock replacing the 
certificates was not formerly listed, one 
fourth of the basic fee shall be charged, and 
in either instance the basic fee shall be 
charged for all additional shares, figured as 
though the additional shares were being listed 
alone. 


— 


When the name of a Corporation is changed 
without reorganization, merger or other change 
in corporate structure, the fee shall be $300.00 


BONDS AND DEBENTURES 
The basic fee for listing bonds and debentures 
shall be as follows; 
$100.00 for each $1,000, 000 or any part thereof 
of principal amount. Minimum fee, $2,000.00. 


(g 


FILING FEE ON COMPANY NOTICES ACCEPTED UNDER RULING NO. 49 AND BY-LAW NO. 62 


A fee of $200 shall be paid to the Exchange by each listed company when a notice of 


a proposed material chan 


ge in the business or affairs of the company is accepted for filing 


under the provisions of Ruling No. 49 or when a notice of a proposed option, underwriting, 


sale or issue 


29-1-62-1500 


of treasury shares is accepted for filing under the provisions of By-Law No, 62. 


oh a ( 

A a) D 
. —_— arty AR é er eke 
; pails «» gatteld | shad ae ‘vais od iis > i poe w= 

ai¥ - vu ber. wey On ay? ou! got 5 i ae BWALTS i a 
o soley seq @i4 To al &, Ta geenay , Looe a 
sinmate vn retires ilqd ate eviets bovgetorq) hee ii odes paige igt ‘bite 
ne (a) emndi af no jo phi on) oh & . : if bubte; vt Quied aeeag vind ag ¥ ts dae 
i apibevs bo moasaaon_ ott vigtai ha ets " ern . 


, Te 


St 7 12$3 ould t41 oie 8 at 


Py fe r 10) on 42 

wh me a iy oh ose il deus : 9 py én € " ® ; euyagvyl + + " i: 
* BanoKs Hi = sulle feuderriuaden, dle spudeds vate a endo = ts parr mg rey 
Ao wow? bowen of 0) shape Ry 46 dirs ‘ or rin Pog soa papel rap dn 5 Ole x 
eat hab hventl an) olan weil od. tle 1 ; Math he ; (Searow oct ease 4 ner | 

; i f ; — _t . ‘ uw ein tie 6 7 AL 
we, wei bite le yi lun Re is arb ye wed ; ' Ew ‘a al uk a ae, we Aj qs Pe a , a, m 
i Vinnem OC .000 Oh Yo ene? ann ie en Ba buna od 7) Mee ATES vane ee Sam py She ial: ; ia vey { 

‘ rie } ape ai ‘ 

i pied wie cotade ott Te 20. ede eeml minte ‘ Pa ne pies abcd” 
aade hadog lie se & gall weed ost wile i A ' ‘ ' anirendiad ie SE on ort) 
band hb bind. «io BE wots 405) dante 3 . . are maa cade song ore ont) 
Of cast etods Sub. eoe oe) 44) wt Ifo! ; bart hind. ste | Bas 
weN : : \ Ad fade OF 000, 9 ua 
i ao mit Bihar} Oyzics ae TE ww 0 "4 \ wom Mme 4a) e le v4 ibie ui 
“ javaile diqar ody baw fngands 4 ndlgeregioy + i“ 

ole if way’ (used « , 4 ‘ bw ut 7% : ‘ ers a . 
wolvebileengya nx sunt 99 we We bowl ; oitiae yanames apivre 
7 gaibay lo yukods ay aoly i.e eve hi » ; ¥ his on 4 da r - 
pit’ wah. ade faders fivuos j Woden ‘- r sa Hh j bers moll 4 I 
nee e/ ve gael o : ws } ai ad Diwe ln res 
A ew re we wk Son: wa oe pert 9 + 26 aed.) belive? 
¥ ssp a : ma) " . ya weveeae viol } aint ‘¥ TRaawe yal ap! Lust 
nite YRiins @ | ‘4 avade as ARE Pit ee Bis! a - , fi es » Poy Hib >y 4 ad ‘ae 


; ad ty i 


+o ca 1 loko moa a | guid ! : 3 i . 
id A | Lieve ; sive » wy j ; we . i buts ave os ash 


. As { > te danateaa at 1) i 
oo! ; ad, Tas & “ - y Au A ' i ails Je A. bagt de i ab 
pp Ot oy ’ 72 “4 2 mie A ne 
' he ¥, ir hens ; 5 aie ve Tan ‘o 
‘tim t! yf et, ite t r ‘ ) 4+ 
praca “twee ip : a ’ ? & el ita iy bone era, 
yak : Mita ' rear > i z 4 ng ° po) 4 j 4 in 
sug 30m « ‘ jl eee i 1% 4 ‘ a 
, 5 85004. 1¢0 : / 0s } ‘ PP j 7 
' 
| ’ ; dad 
na yinot , ; « l AP? i nl ae 
yun le } Pe A) oi ‘ ; 
‘a toy a _< *é al: bie he T nic 1 
A le ta oo? bvp & bil , oh? ns On 
yee ney iuvA we Vi 4 al hy ' ~ i } 
ai o ni . wom 5 é a he eile t ane 
wb Qines . spel : inotand Jang 
jin to ompdnn « Aa Ghia ai Grose dee Ch H : “ WSF oat ae 
\e en05 “ih ‘ Smt) o@si aw le west a : 
Wok teraend tp. Viw Ais Feu? We ttey Pobnel &> wv ' i‘ Aa a ' ‘ales. 
WAI o Aiqualeane ,eonele te tedeum of) Hi , oe in 
| ike od Chad 21 Sire } i ; , ale DIVA loennn 
: Fi eS : : a : ; i. § a vv hi } t Ooo) apy r dew | nye 
Maria 490385 Litem JeNAT yy Aer, tt ' % tis walt! visas 
borat adh ed is is eh Been’ sore me 4 vi a0. ' : | nee eft home Os 
ate ‘Ya ran ruta wou oenee. ote Pa gteare ! F en i" : re mage hel 
\ "4 ‘- | i , ; f yi , 4 
hi \ bomede ead biuat ouh” a4 u ; ' 4 ers ; J ‘ web yr v ° guia t. 
j Pi : oer a i ij tie bat ile mi 
' :. I } t 2 
 aptetiarred Joust? 440961646 Jeues gard say @ neil {)) f ori : ‘ onr 1% wal A fe 7 
dale bai twat 3a. ueioel yo anode any bow 
w itor uly itettw tol duege } adoul yt4 4 
e354) , Won r ei os60 19 12 ww? jad me , a8 . vi } J AP 4G J Taga 
«1h Panne Mey lo qm 447 dy Gol naw a ; 
elt galnaiagra doasa - ly 1) sand bode! vi é \ ars of i ‘wei a weyre | 
Wau ,taserl ylam ro) sau ee 663007712" -_" “ PAE Ue) a melt or 
bus bogieds ad i iady ald steed ody yo lew OO .0088 :etH TFO hem 4 wii 
" rn y f t 
ad? ilila, oo si0od wid -vmrqdiews godala ai : ide | ni a Vn rine 
a hor sf wniiale | bsnl sibha ihe > i iuontasts is nena wae Pilea wo ba , le woved 
5 ob A sind wine mre en baa eAut wads lie nd Shale: oat Aare pit uf rei: had? c 
Kdoaage ineue<9 unk ow ra Toe in on RM 


} a 
topoat o¥ ay ba grog) * le. umape ous | has i (a ») 
he weak o Tie tic) nila rs Sie intl Ae 
* 08 | i Khoty res a sgh Diniower sah ata hia ; : 


Sa amutwange btw 20M ne 
ns key ia sat ic ee ae | itsqe TO bY wos! oenda ae de oe 

¢ = < me Laces iw in _ ; , 7 j 
Mia ee ic te a 


on wa Ma pipes eh 
ae ‘i 


tai hv 21TH SNMAMIR wo 


#an3 ody of bd d 

ors ae sis ied 
Reet 
Shen 


‘ 900,012 io ool Mnes fais ja old 
+) Me ia b, ast odd Ve » ae ands oon 
atiide snideil +o m 

co t hied ain i 22 u 


——————— 
rs 
~~ 
wT 
= 
i 


- ir = 7, Ai, 


CIRCULAR No. 6 


REGULATIONS GOVERNING COMPANIES 
WHOSE SHARES ARE POSTED 
FOR TRADING 


1000-5-64 


REGULATIONS GOVERNING COMPANIES WHOSE SHARES 
ARE POSTED FOR TRADING 


BY-LAW No. 62 - OPTIONS, UNDERWRITINGS AND SALES 
AGREEMENTS ON TREASURY SHARES OF 
LISTED COMPANIES 


Every Company whose shares are posted for trading shall give immedi~ 
ate notice to the Exchange of each proposed option, underwriting, sale 
or issue of treasury shares or of shares held for the benefit of the 
treasury or to be created for the treasury and shall furnish promptly 
to the Exchange a copy of each option, underwriting or sales agreement 
entered into with respect to any such shares. The Board of Governors 
shall have the right to either accept or not accept the notice for filing 
and in case of such non—acceptance the proposal shall not be proceeded 
with otherwise the shares of the Company shall be removed from the trading 
list. If the notice is accepted for filing the Board of Governors shall 
give prompt notice thereof to each member of the Exchange and may give 
notice thereof to the press. 


Every such Company which has made such proposal or entered into such 
agreement shall give immediate notice to the Exchange of each payment or 
default thereunder and of each proposed extension, assignment or other 
material change therein and no such proposed extension, assignment or 
other material change shall be proceeded with unless notice thereof is 
accepted for filing by the Board. 


BY-LAW No. 63 ~ ANNUAL REPORTS 


Every Company whose shares are posted for trading shall forward 
yearly to each of its shareholders and shall submit to the Exchange an 
annual report containing a financial statement (including abalance sheet 
and aprofit and loss or revenue and expenditure account) in the customary 
form, reported upon by a chartered, public, or certified accountant and 
approved by the Board of directors and the approval evidenced by the 
Signatures at the foot of the balance sheet of two or more directors 
authorized to signify such approval, and also containing arecord of its 
activities, if any, during the period covered, such report to be provided 
within six months from the close of the fiscal year or other period 
covered therein. The shares of acompany which fails to forward and submit 
such report shall be removed from the trading list, provided, however, 
that the Board of Governors may, in its discretion, relieve any company 
or companies from this penalty. 


Every company whose voting trust certificates are posted for trading 
shall forward yearly to each of its voting trust certificate holders and 
shall submit to the Exchange an annual report in the above form. The 
voting trust certificates of a company which in any calendar year fails 
to forward and submit such report shall be removed fromthe trading list, 
provided, however, that the Board of Governors, may in its discretion, 
relieve any company or companies from this penalty. 


The Board of Governors may at any time require a Company to submit 
to the Board a financial statement in the customary form and to submit 
such further particulars of its activities asthe Board shall prescribe. 


BY-LAW No. 64 — MORTGAGES OF CERTAIN LISTED COMPANIES 


Every Company whose principal business is mining or the production 
of oil or natural gas and whose shares are posted for trading shall give 
prompt notice to the Exchange of any proposal to create a mortgage, 
hypothecation, or charge upon security of any part of its properties or 
equipment. The Board of Governors shall have the right to disapprove the 
terms of any proposal, and in case of such disapproval, it shall not be 
proceeded with by the Company, otherwise the shares shall be removed from 
the trading list. If the proposal isnot disapproved the Board of Governors 
shall give prompt notice of the terms thereof to each member of the Exchange 
and may give notice thereof to the press. 


BY-LAW No. 65 - NOTICE OF DIVIDENDS AND RIGHTS 


__ Every Company whose shares are posted for tradingon the board shall 
give prompt notice to its shareholders and tothe Exchange of any action 
with respect to dividends or allotment of rights for subscription to 
shares or other securities, and shall give tothe Exchange at least seven 
days’ notice in advance of the closing of the transfer books or the taking 
of a record of shareholders for the purpose of ascertaining who are 
entitled to any such dividends or rights or for any other purpose. 


_ Every Company whose shares are posted for trading on the board shall 
give adequate time for European shareholders to exercise any such rights. 


Rights issued by a Company whose shares are posted for trading on 
the board shall be assignable, andthe customary formof assignment shall 
appear on the warrant or other certificate. 


BY-LAW No. 654A — NOTICE OF CHANGE IN 
PROVISIONS RELATING TO WARRANTS OR RIGHTS. 


Every company whose securities are posted for trading shall give 
immediate notice to the Exchange of any proposed change in the provisions 
relating to warrants or rights to subscribe for its shares. The Board of 
Governors shall have the right to disapprove the terms of any proposal 
and, in case of such disapproval, it shall not be proceeded with by the 
company, otherwise the shares may be removed from the trading list. 


BY-LAW No. 66 — ANNUAL QUESTIONNAIRE 


Every Company whose shares are posted for trading shall complete and 
file an annual questionnaire inthe form prescribed by the Board of Gover- 
nors. The shares of a Company which fails to complete and file the question— 
naire within such period as shall be prescribed by the Board shall be 
removed from the trading list, provided, however, that the Board may, 
in its discretion, relieve any company or companies from this penalty. 


RULING No. 13 - TRANSFER FACILITIES 


Every Company whose shares are posted for trading shall have a Trust 
Company inthe City of Toronto act as its Transfer Agent and shall provide 
transfer facilities thereat. 


RULING No. 40 - FILING FEE ON COMPANY NOTICES 
ACCEPTED UNDER RULING No. 49 AND BY-LAW No. 62 


A fee of $200 shall be paid to the Exchange by each listed company 
when a notice of a proposed material change in the business or affairs 
of the company is accepted for filing under the provisions of Ruling No.. 
49 or when a notice of a proposed option, underwriting, sale or issue 
of treasury shares is accepted for filing under the provisions of By-Law 


No. 62. 


RULING No. 49 — MATERIAL CHANGES IN LISTED COMPANIES 


Every company whose shares are posted for trading shall give prompt 
notice to the Exchange of each proposed material change in the business 
or affairs of the company, The Board of Governors shall have the right 
to either accept or not accept the notice for filing and in case of such 
non-acceptance the proposal shall not be proceeded with, otherwise the 
shares of the company shall be removed from the trading list. If the 
notice is accepted for filing, the Board of Governors shall give prompt 
notice thereof to each member of the Exchange and may give notice thereof 
to the press. 


Without in any way limiting the generality of the foregoing, the 
following shall be considered material changes inthe business or affairs 
of a company: 


1. A change in the nature of the business of the company. 


2. A change in the Board of Directors or the principal officers of 
the company. 


3. A change, to the knowledge of the company, in the beneficial or 
registered share ownership of the company which is sufficient 
to materially effect control. 


4. The acquisition or disposition by the company, inone transaction 
or ina series of similar transactions, of any mining or oil 
property or interest, or of shares or other securities in another 
company, at aprice in excess of $25,000., payable otherwise than 
in shares of the company. 


5. The entering into by the company of any management contract. 


The above provisions shall not apply to a company which is exempted 
from the provisions of this Ruling by the Board of Governors. 


COPIES OF ALL NOTICES AND REPORTS FORWARDED TO SHAREHOLDERS 
ARE TO BE FILED WITH THE EXCHANGE 


TORONTO, May 13, 1964 
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The Toronto Stock Exchange, recognizing and sympathizing 
with the need for greater and more frequent publicity in regard to 
the affairs of the companies whose shares are listed on its board, 
is seeking to secure, wherever possible, the publication of quarterly 
statements of earnings, Your corporation is among those which 
apparently do not publish regularly a quarterly statement of earnings. 
We are taking the liberty of approaching you in this manner to seek 
your co-operation, . 


We are constantly impressed with the insistency and character 
of the interest shown by shareholders and investors in this question, 
We believe that by making information about the affairs of your company 
more frequently available to your shareholders by publication in the 
public press you would be rendering a real service to yourselves and 
the business world at large. 


We would appreciate an expression of your willingness to join 
the large number of Canadian corporations which are presently giving 
publicity to their affairs on a regular quarterly basis. If you feel 
that for any reason you cannot accede to this request, would you be kind 
enough to communicate with the Board of Governors of the Toronto Stock 
Exchange, in order that we may have the benefit of analyzing your 
objections, 


Yours very truly, 
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When amount 
involved under 
$10.00. 


When amount 
$10.00 and up 
to $49.99. 


When amount 
$50.00 and over— 
Rights, Warrants 
and Fractions. 


** RATES OF COMMISSION 


(Subject to the minimum commission amounts set 
out below) 


On Shares Selling Per Share 
Winder See n050 cay. cre mevevence nen ee re 3/20¢ or $1.50 per M. 


At .05 andunder$ ~ .10 » 3/10 or 3.00 per M. 
10 oe 7 1/2 . 


iy > 7 rf 129) ‘ecas et or 5.00 per M, 
% +25 ne e 50 .... .. 8/4 or 7.50 per M. 
9 50 4 7 Stone menOd or 10.00 per M, 
i 75 - 1,00)... a O28 or 15.00 per M. 
a 1.00 i" i 2.00 ... .. 0244 or 2.50 per C. 
53.00 Se ee 00, Ot, Gr 2.80 per. 
3.00 “ 4.00 ... . 07 or 7.00 per C. 
‘4.00 - ; 5.00'<5, » 10 or 10.00 per C. 
a 5.00 ‘i : 760" 5.052 » 15 or 15.00 per C. 
% 7.50 i - 10.00 ..... . .20 or 20.00 per C. 
a 10.00 i a 19.00) 35.5; ds) or 25.00 per C. 
F 15.00 “ 25.00 ..... . 80 or 30.00 per C. 
25.00 : 40.00 ..... . 35 or 35.00 per C. 

‘* 40.00 ' tf 60.00 . . 40 or 40.00 per C. 
GOOG Ra is 80.00 . . 45 or 45.00 per C. 


“ 8000 “ “ 100.00. :. .60 or 50.00 per G, 


“100.00 os 110.00 . -55 or 55.00 per C. 
20100 2 Le 120.00 . -60 or 60.00 per C. 
A20:00 Andover \s.acesarloceie icici % of 1% 


RIGHTS AND WARRANTS 


The commission on rights and warrants shall be the 
same rate as applies to corresponding securities selling 
at equivalent prices, 


MINIMUM COMMISSION 


tWhen the total amount involved in a transaction 
is less than $10.00, the charging of any commission 
shall be at the member’s discretion. 


**When the total amount involved is $10.00 or more 
but less than $50.00, the commission shall be discre- 
tionary except that a minimum of $2.00 shall be 
charged—except in connection with a transaction in 
rights, warrants or fractional shares when the minimum 
commission shall be $1.00. 


ttWhen the total amount is $50.00 or more, the 
minimum commission shall be $5.00 except in connec- 
tion with a transaction in rights, warrants or fractional 
shares when the minimum commission shall be $1.00. 
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APP. 36 
THE TORONTO STOCK EXCHANGE 


Member Organizations 
Offices, Partners or Directors, Customers’ Men 
and Floor Traders 


Number of Number of Number of 
Year Me mber Number of Partners Customers’ Number of 
End Organizations Offices or Directors Men Floor Traders 
(a) (a) 

1937 94 167 288 523 257 
1938 91 162 285 481 249 
1939 91 155 280 395 184 
1940 90 142 276 283 104 
1941 89 136 239 221 74 
1942 86 128 220 161 56 
1943 87 132 235 182 69 
1944 90 144 240 PA ip 87 
1945 91 151 263 260 159 
1946 91 159 272, 309 200 
1947 90 163 296 309 194 
1948 89 169 306 302 168 
1949 92 176 323 PAE 162 
1950 89 183 341 276 187 
195] 95 203 375 333 227 
1952 98 222 411 430 231 
1953 96 239 412 451 259 
1954 100 252 443 495 276 
1955 98 264 481 568 315 
1956 101 287 537 677 350 
1957 ao 301 566 749 357 
1958 100 310 576 767 361 
1959 101 310 640 738 357 
1960 99 313 639 723 336 
1961 98 321 665 _, 699 ,_ 366 ,,, 
1962. /00 330%) 690() 700 (6) 300(8) 


(a) For those firms holding their principal membership in a foreign Stock Exchange 
non Canadian branches, and non Canadian resident partners or directors have 
not been included, 
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APP. 39 


If you have funds over and above your needs for 
living expenses and emergencies you are probably 
in a good position to start thinking about investing 
in common shares. There are a number of ques- 
tions to ask yourself. Which is more important to 
you—income... growth... or both? 


Possibly you want to add to your income. You 
should then consider the record of common shares 
that have paid dividends regularly for a number of 
years—226 Canadian companies traded on The 
Toronto Stock Exchange have paid dividends every 
year for more than 10 years—25 companies for 
over 50 years. 


Or, you may be looking for shares which have a 
good possibility of growing in value over the years. 
Certainly, there is no better way to share in the 
growth and prosperity of Canada than by owning 
a share in Canada’s industries. 


To get the information you need, consult a member 
of The Toronto Stock Exchange. Just’ remember 
this—if you want up-to-date information about a 
company’s profit and dividend record . . . an expert 
evaluation of its prospects .. . practical advice 
about long-range investment goals . . . logical 
suggestions on the creation of a “‘second income” 
for yourself—you can get all this from a member 
of The Toronto Stock Exchange. 


Invest in Canada’s future—and your own 


Get all the facts—so that your money will work 
for you! Get your free copy of ‘What You Should 
Know About The Toronto Stock Exchange” and a 
sample copy of the TSE Digest. 


THE TORONTO STOCK EXCHANGE 


234 BAY STREET, TORONTO 1, ONTARIO 


eS SS ee ee ee a ee 
| | 
i Please send me, free, a copy of: | 
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: “What you should know about The Toronto Stock Exchange” [ | z 
| A sample copy of the TSE Digest [_] ' 
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| Name____ : | 
| | 
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‘TELEPHONE 3638-6121 
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THE TORONTO STOCK EXCHANGE 


BY-LAWS AND RULINGS OF THE BOARD OF GOVERNORS ON TRADING 


BY-LAW No. 12 
ATTORNEYS 


Sec. 1. (a) A member who himself trades on the floor shall be entitled to have up to four 
attorneys as his trading representatives at Sessions of the Exchange. 


(b) A member who himself does not trade on the floor shall be entitled to have up 
to five such attorneys. 


Sec. 2. Attorneys who represent the same member, member firm or member corporation 
shall not trade with each other nor with any member representing the member firm or member 
corporation and shall not compete against each other nor with any member representing the 
member firm or member corporation in the making of bids or offers at the same time in the 


same security. 


Suc. 3. A member shall pay such fees for attorney trading privileges as the Board of 
Governors shall from time to time prescribe. 


Suc. 4. An attorney shall be either a partner of a member or a co-director in his member 
corporation or a person in his regular employ or the employ of his member firm or member corpora- 
tion and shall be a British subject over the age of twenty-one years, and shall have had at least 
three months’ experience on the Exchange floor as a clerk, attorney or member provided, however, 
that the Board of Governors may waive all or any part of the three months’ period. 


Sc. 5. A member desiring to have an attorney act for him at Sessions of the Exchange shall 
cause application to be made by the proposed attorney on the prescribed form for approval of the 
appointment. Applications shall be considered by the Floor Procedure Committee which in its 
discretion may give or withhold approval. No person shall act as attorney for a member at Sessions 
of the Exchange unless and until his appointment has been so approved and an attorney whose 
appointment has been so approved may continue to act only so long as the approval remains 
unrevoked. If an attorney is expelled from the trading floor his appointment shall automatically 
be deemed to be revoked and if he is suspended from the trading floor he shall not act as an at- 
torney during the period of suspension. 


Sec. 6. The approval of an appointment of an attorney constitutes only a revocable privilege 
and all approvals howsoever given shall be reviewed by the Floor Procedure Committee as at the 
end of each calendar year and may be reviewed at other times. 


Sec. 7. Attorneys shall be bound equally with members to observe the by-laws, rules and 
regulations of the Corporation, but they shall have no voice in the affairs of the Corporation. 


_ Sec. 8. The power of attorney to be executed by a member shall provide that the member 
will be as fully responsible for all trades, contracts, dealings and other acts made and done by the 
attorney as if the same were made and done by himself. 


JSEC. 9. A member may, at any time, revoke the authority given to his attorney, by giving 
notice thereof in writing to the Secretary, who shall post such notice on the notice board. 


Sec. 10. The continuance of the approval of an attorney shall be subject to his continued 
good conduct and to his observance of the by-laws, rules and regulations of the Exchange and 
without in any way limiting the powers of the Floor Procedure Committee otherwise conferred 
upon it by the by-laws of the Exchange, such Committee may at any time revoke the approval 
of the appointment of an attorney howsoever previously given. 


__ Sec. 11. A person who fails of approval as an attorney shall not come up again for approval 
within a period of three months thereafter. 


Sec. 12. Repealed. 
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BY-LAW No. 26 


SESSIONS OF THE EXCHANGE 


SEc. 1. Meetings of the members, to be called Sessions of the Exchange, shall be held in the 
Exchange Rooms of the Corporation every day from 10.00 o’clock in the morning until 3.30 o’clock 
in the afternoon, except on Saturdays, Sundays and public holidays, for the purchase and sale of 
securities and for other transactions between members. 


SEC. 2. The Board of Governors may by resolution close the Exchange for any Session or 
Sessions and may reduce, extend or otherwise alter the time of any Session or Sessions. Such 
action may be taken on their own initiative or as a result of a petition from members, but any 
such petition shall be signed by at least ten members before receiving consideration. 


SEC. 2(a) In the event of an emergency involving the closing of other exchanges in Canada 
or elsewhere, the Chairman or in his absence the Vice-Chairman or in the absence of both of them, 
the President may from time to time suspend trading for any Session or Sessions and may reduce, 
extend or otherwise alter the time of any Session or Sessions despite the provisions of Sec. 1. 


Sec. 8. The following shall be the order of procedure at Sessions of the Exchange: on the 
sounding of the opening signal, the Session shall be open for business and shall continue open for 
business until the sounding of the closing signal, after which no further business shall be transacted. 


Sec. 4. A Presiding Officer of the trading floor who need not be a member of the Board of 
Governors shall be appointed by the Board and shall be its representative on the floor. The 
oe Officer shall act as a liaison officer between the Board and the Floor Procedure 

ommittee. 


SEC. 5(a) Sessions of the Exchange shall be governed by a Floor Procedure Committee of 
three or more members, any two of whom shall constitute a quorum, which shall be appointed by 
the Board of Governors and one of whom shall be appointed by the Board as chairman. The 
Committee shall have jurisdiction with respect to trading and conduct on the floor, floor discipline 
and other like matters. In the absence of the chairman, the Committee from time to time may 
elect its own chairman for the meeting and settle its own procedures. 


(b) The Floor Procedure Committee shall have authority to make such decisions as 
may be required at any time to assist in the orderly opening of trading in any security and to 
interrupt trading in any security at any time in order to assist in re-establishing orderly trading. 


Sec. 6. A decision of the Floor Procedure Committee shall be final and binding subject to 
a right of appeal therefrom to the Board of Governors except on any decision given under the 
provisions of Section 5 of By-law 27. 


Sec. 7. The Floor Procedure Committee shall have power to make Floor Trading Regula- 
tions which shall be subject to approval by the Board of Governors. 


Sec. 8. Any member of the Floor Procedure Committee, and any member or attorney to 
whom authority is delegated by the Floor Procedure Committee to act as a Floor Governor, shall 
have power to settle disputes and give interpretations in order to carry out effectively the intent 
and purpose of the Floor Trading Regulations made under the provisions of Section 7 of 
this By-law. 


Sec. 9. (a) If and whenever the Floor Procedure Committee shall determine in connection 
with trading on the trading floor that any member has been guilty of unethical conduct or of a 
violation of the Floor Trading Regulations, it shall report the same to the Board of Governors 
with its recommendations. 


(b) If and whenever the Floor Procedure Committee shall determine in connection 
with trading on the trading floor that any attorney or clerk has been guilty of unethical conduct or 
of a violation of the Floor Trading Regulations, it may impose upon him one or more of the 
following penalties: 


1. A fine not exceeding $500 which shall be paid by the individual upon whom 
such fine is imposed; 


2. Suspension from the trading floor for such period or periods and upon such 
terms and conditions, if any, as the Committee may determine; 


38. Expulsion from the trading floor; 


and shall report the same to the Board of Governors. 
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Src. 10. The Floor Procedure Committee may for the purposes of this by-law make such 
investigations, including the taking of such evidence, as it may consider required or advisable 
in the circumstances. 


For the purposes of this by-law ‘unethical conduct” shall include any act, omission, conduct, 
manner of doing business or negotiation, which in the opinion of the Floor Procedure Committee 
is not in the public interest or in the interest of the Exchange, and “member” shall include a 
member, member firm and member corporation. 


Nothing contained in this by-law shall in any way limit or restrict the authority of the Board 
of Governors under the by-laws of the Exchange and in particular, but without limiting the 
foregoing, a penalty imposed by the Floor Procedure Committee on an attorney or clerk shall 
not preclude the Board of Governors from also imposing a penalty upon the member concerned. 


BY-LAW No. 27 


TRADING—GENERAL 


Sec. 1. Trading or the making of quotations at a Session of the Exchange in any stock, 
share, bond, debenture or other security which has not been approved for trading by the Board 
of Governors and posted for trading in the Listed Department or on the Curb is prohibited. 


Sec. 2. Any purported transaction in a stock, share, bond, debenture or other security 
which has not been so approved and posted shall have no standing whatsoever under the By-laws. 


Smc. 3. At the close of any Session of the Exchange if the buying and selling quotations are 
at the same price, or are more than five per cent apart the Floor Procedure Committee may refuse 
to allow either of them, or any of them, to be recorded, and may also refuse to allow any un- 
reasonable quotations at any time to be recorded. 


During a Session of the Exchange or at the close thereof the Floor Procedure Committee 
may disallow any purported transaction which they deem unreasonable, and such transaction 
shall thereupon have no standing whatsoever under the By-laws and shall be expunged from 
the records. 


Sec. 4. Trading or the making of quotations in any stock, share, bond, debenture or other 
secuy must take place adjacent to the face of the post upon which the security is posted 
or trading. 


Sec. 5. In ease there are rival claimants for any transaction and an immediate settlement 
is not made by agreement between the claimants, there must be no discussion as to the respective 
claims, but the Floor Procedure Committee or a Floor Governor shall decide the matter or put 
the question to a vote of members and attorneys present or direct the toss of a coin and there shall 
be no appeal from such decision, vote or toss. 


Sec. 6. In concluding any transaction about which there is any dispute, the word “‘sold”’ 
shall have priority over any other form of acceptance in case of a purchase or sale. 


Sec. 7. All bids made and accepted and all offers made and accepted in accordance with 
these By-laws shall be binding and all contracts thereby affected and all other Exchange contracts 
shall oe ayer to the exercise by the Board of Governors of the powers in respect thereto vested 
in such Board. 


Sec. 8. A stop order to buy stock or bonds becomes a market order when a quotation lot 
or more of the stock or bonds sells on this Exchange at or above the stop price. A stop order to 
sell stock or bonds becomes a market order when a quotation lot or more of the stock or bonds 
sells on this Exchange at or below the stop price. 


Sec. 9. A member “giving up” the name of another member, member firm or member 
corporation on a transaction shall initial the floor slip, either personally or through an attorney, 
and shall be personally bound to carry out the transaction if the member, member firm or member 
corporation whose name is “‘given up”’ fails to accept or carry out the same. 
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SEc. 9a. A transaction in which a member or a member firm or a member corporation is 
specified on the floor slip as the buyer or seller, and in which the same member “gives up”’ the 
name of another member, member firm or member corporation as the other principal, shall be 
handled in the same manner as a put-through. 


SEC. 9b. A transaction in which the same member “gives up” the name of both the buyer 
and seller shall be handled in the same manner as a put-through. 


SEc. 10. Representatives of the same member, member firm or member corporation may 
not trade at the same time in the same stock. 


SEc. 11. The minimum spread between quotations shall be as follows: 


Industrial and General Securities: 


meuing nde wi-UO Pel snare. | aos a tak ee hin ae: de. 
Selling at $1.00 and under $5.00 per share......................... Be. 
Ballitigtat: pod endo ver i dein cdt 25 eur, “lieseim beaten ot: 12Véc. 
Mining and Oil Securities: 
Selling uncer OU Cents, Der Shares 2a. da. speed ck ee. Ch eas oe. 
Selingat oO cents and Under ho Ue. on eae eet ee eer ae Pr kacan eiak le. 
Selma at po.00 and under SLO: cena cm. deco Me sees bie Be. 
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Rights and Warrants: 
Industrial and General Securities: 


Selling under.$ 1,00! cmeia.e. oe SU eae), oar, tt et ees le. 
Selig at-$ 00 and underSi00i ener. 6 eee ee 5e. 
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Mining and Oil Securities: 
The same as on mining shares. 


Called Securities: 


The minimum spread between quotations on a security which has been called 
for redemption shall be as follows: Selling under $10.00—5 cents. Selling at 
$10 and over—121% cents. 


The Board of Governors shall have the right to provide a different minimum quotation 
spread in any special issue or issues. 


Sec. 12. Orders for the accounts of customers shall have priority over all other orders 
executed on the trading floor. A floor trader executing a transaction which is not an order for the 
account of a customer, whether originating on the trading floor or not, shall not become the 
established buyer or seller at a given price at any time, save to the extent provided in Sec. 12A. 
The phrase “‘orders for the accounts of customers” shall mean and include an order for the account 
of a customer of any member or of a customer of any affiliated company of a member, but shall 
not include an order for an account in which a member or a partner, director, officer, shareholder 
or employee of a member, or of an affiliated company of a member, has an interest direct or 
indirect, other than an interest in a commission charged, nor an order arising from an arbitrage 
account. For the purposes of this section and of Section 12B, “‘member”’ shall include a member 
firm and a member corporation. 


Sec. 12a. The trader first offering, whether or not for the account of a customer, to buy a 
board lot at a higher price or to sell a board lot at a lower price than that quoted by another 
trader shall have the preferential right, while he so declares himself, to buy all shares offered up 
to ten board lots or to sell all shares wanted up to ten board lots, at the price. Otherwise the floor 
trader first offering to buy a board lot for the account of a customer at a higher price or to sell a 
board lot for the account of a customer at a lower price than that quoted by another floor trader 
shall have the preferential right, while he so declares himself, to buy all shares offered up to ten 
board lots or to sell all shares wanted up to ten board lots, at the price, and the floor trader having 
so bought or sold one or more board lots for the account of a customer may revert to and appropri- 
ate the position of the last previous buyer or seller of board lots if claim thereto is made immedi- 
ately, provided that if no transaction so takes place and such bid or offer be withdrawn, then the 
last previous buyer or seller may re-establish his former position. 
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Src. 12b. An order arising from an arbitrage account or an order for an account in which a 
member or a partner, director, officer, shareholder or employee of a member, or of an affiliated 
company of a member, has an interest, direct or indirect, other than an interest in a commission 
charged, shall be so designated and shall be reported as such to the floor trader or jitney con- 
cerned whose duty it shall be to comply with the provisions of Section 12 and 12a of this By-law. 


Sec. 13. No trader who has declared the number of shares he will buy or sell shall increase 
the number by adding thereto a give-up order if there is another buyer or seller at the same price. 


Src. 14. An offer to buy or sell without stating the number of shares embraced therein shall 
be open to acceptance for such number of shares as the Board of Governors shall, from time to 
time, specify as a board lot (See Ruling 1). 


Sec. 15. An offer to buy or sell shall have no standing unless it is made with the publicity 
necessary to make its existence generally known at the time in the immediate active trading area. 
“Publicity” is understood to mean the making of a bid or offer in a clearly audible voice. 


Sac. 16. The above provisions with respect to trading shall not apply to active openings 
when bids and offers are simultaneous. 


Smo. 17. A trader having an order to buy and an order to sell the same security at the same 
price may put-through a transaction (not exceeding ten board lots) with himself at the bid price 
if he is the established buyer, or at the asked price if he is the established seller, or at any inter- 
mediate price, by ringing the bell, announcing the details in a clear voice to the Presiding Officer 
or his nominee, or if neither be present then to another trader, who shall repeat the details in a 
clear voice and if the transaction is not interfered with shall initial the floor slip. If the transaction 
is interfered with the trader desiring to put-through the transaction must take or give, as the case 
may be, at the option of the interfering trader either the same number of shares or, if such be 
more than a board lot, any part thereof consisting of one or more board lots, at a quotation 
spread below or above, as the case may be, the price announced by him, provided there is not 
another buyer or seller at such price on the floor, in which event such other buyer or seller has 
first to be satisfied at his quotation. 


A put-through at any intermediate price does not alter the position of the established buyer 
or seller on the floor. 


An office put-through, other than one pertaining to a transaction mentioned in By-law No. 45, 
in a stock posted for trading on the Exchange is prohibited. 


Notwithstanding the foregoing provisions of this Section, a put-through transaction may be 
executed free of interference where the aggregate value of a transaction is in excess of $25,000, 
provided that the price is within the limits of the prevailing quotation for a board lot. If the 
ageregate value of a transaction is in excess of $100,000, a put-through transaction may be exe- 
cuted free of interference regardless of the prevailing market quotation. The Floor Procedure 
Committee may, in its discretion, permit the execution of a put-through transaction for a lesser 
aggregate amount without regard to price. 


Src. 18. In every transaction a floor slip initialled by both members, or in case a trade is 
made by an attorney then by such attorney, must be filed at the post, otherwise the transaction 
shall not be recognized except as hereinafter provided. 


Sec. 19. The Board of Governors may post any security for trading on a ‘‘when issued’”’ 
basis and may prescribe conditions for trading therein and settlement thereof. 


Bids and offers on a security posted for trading on a ‘“‘when issued”’ basis shall be made only 
upon that basis, i.e., delivery to be made when the security has been issued as determined by the 
Board of Governors. 
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BY-LAW No. 30 


TRANSACTIONS 


Sxc. 1. All transactions, except those specifically designated as cash transactions, made at 
Sessions of the Exchange shall be settled through The Toronto Stock Exchange Clearing House, and 
according to the Rules and Regulations governing the same, unless otherwise authorized by a member 
of the Board of Governors. 


Sec. la. A transaction designated as a cash transaction shall be for delivery over-the-counter 
the same day as made by the hour specified and if no hour is specified then by two o’clock p.m., 
provided that the Board of Governors may in any particular case or cases provide for delivery at 
any other time. 


Src. 3. All contracts in stocks falling due while the transfer books of such stocks are closed, shall 
be completed on the opening of the books, except in the case of stocks which are transferable by 
delivery of certificates. 


Src. 4. All accrued interest on bonds and debentures on the Official List shall go to the seller 
unless otherwise arranged at the time of the transaction. 


_ Sec. 6. A member of the Board of Governors or of the Floor Procedure Committee may 
validate a transaction (including a put-through) for which a floor slip has not been filed, or may 
cancel or alter any transaction for which a floor slip has been filed, provided that application 
therefor is made by both the buyer and seller by the close of the Session next following the Session 
during which the transaction was made, and such transaction shall be recorded, cancelled or 
altered in the record of Exchange transactions accordingly. 


Src. 7. The Board of Governors may allow or disallow any trade for which a floor slip has not 
been filed and may cancel or alter any trade for which a floor slip has been filed and such trade shall 
be recorded or expunged as an Exchange transaction accordingly. 


Src. 9. No fictitious sale or contract shall be made and each member shall transact his business 
openly and fairly, and in accordance with just and equitable principles of trade. 


Src. 10. In all sales all intermediate advantage or liability shall pass with the stock, share, bond, 
debenture or other security, and shall belong to the purchaser, unless otherwise declared at the time 
of sale. 


Src. 12. Transactions in shares shall be ex-dividend, ex-rights or ex-subscription privileges, as 
the case may be, on the second full business day preceding the record date or the date of the closing 
of the transfer books therefor, except transactions therein made specifically for cash. Should such 
record date or such closing of transfer books occur upon a holiday or half holiday, this rule shall apply 
for the third preceding full business day. 


Transactions in shares made specifically for cash shall be ex-dividend, ex-rights or ex-subscription 
privileges as the case may be on the business day following the record date or the date of the closing 
of the transfer books. 


The Board of Governors may in any particular case or cases provide that transactions shall be 
ex-dividend, ex-rights or ex-subscription privileges at any other time. 


If subscription rights attaching to securities be not claimed by the persons entitled thereto at 
least twenty-four hours before the expiration of the time within which trading in respect of such rights 
may take place on the Exchange, a member, member firm or member corporation holding such rights 
may, in his or its discretion, sell the whole or any part thereof or exercise the whole or any part there- 
of, and shall thereafter, upon demand, account therefor to the person or persons entitled thereto, but 
in no case shall a member, member firm or member corporation be liable for any loss arising through 
failure to sell or exercise any unclaimed rights. 


Src, 12a. When a security is quoted ex-dividend, ex-rights, ex-subscription privileges, or ex- 
interest, the following classes of orders shall be reduced by the value of the payment, right, or privilege 
on the day the security sells ex: 

(a) Open buying orders. 
(b) Open stop orders to sell. 
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The following classes of orders shall not be reduced: 


(a) Open stop orders to buy. 
(b) Open selling orders. 


Sc. 16. A record shall be kept by each member of all orders received for the purchase or sale 
of listed and unlisted securities. The record of orders filled shall show the person receiving the order 
and the time, the price paid or received, the broker from or to or through whom the security was 
bought or sold, and shall be retained for five years. The record of orders unfilled shall show the person 
receiving the order and the time, and shall be retained for two years. 


Src. 18. No member, member firm or member corporation shall, either directly or indirectly, 
knowingly buy or sell or carry securities for the personal account of an employee of another member, 
member firm or member corporation or of a non-member broker or of an investment dealer without 
the written consent of such other member or of a partner, director or senior official of such other 
member firm, member corporation, non-member broker or investment dealer, and this prohibition 
shall apply whether the transaction be made or account carried in the name of the employee or in the 
name of any other person, firm or corporation, but shall not apply to an employee of an affiliated 
company of such first-named member, member firm or member corporation. 


Sec. 19. No member, and no person on a member’s behalf, shall approach any employee of the 
Corporation for the purpose of hiring him or her except with the consent of the Board of Governors. 


BY-LAW No. 40 
DISCRETIONARY ORDERS 


Ssc. 1. No customers’ man or other employee of a member, member firm or member corporation 
shall be permitted to handle a discretionary order or exercise any discretion in the handling of an 
account of a customer of a member firm or a member corporation. 


BY-LAW No. 42 
TRADING BY PARTNERS, ETC. 


Src. 1. No member, member firm or member corporation shall buy or sell a security, or carry an 
account, for or on behalf of a partner in any other member firm or a director in any other member 
corporation without the written consent of at least one of the other partners in such other member 
firm or at least one of the other directors in such other member corporation. A statement showing the 
transactions made for such partner or director shall be supplied to the consenting partner or director 
at si once in each month unless the supplying thereof is waived in writing by such consenting partner 
or director. 


Src. 2. No member having a partner or partners and no partner in a member firm and no director 
in a member corporation shall place, or be a party to placing, with another member firm or member 
corporation an order for the purchase or sale of a security on his behalf or for the carrying of an account 
on his behalf unless and until the provisions of Section 1 have been met. 


BY-LAW No. 50 
ARBITRAGE 


Sxc. 1. Arbitrage in a security of a company whose principal business is mining or the production 
of oil or natural gas and which is posted for trading on the Exchange is prohibited. 


Src. 2. Arbitrage in a security, otherwise than one mentioned in Section 1 hereof, posted for 
ee on the Exchange is allowed upon condition that the authorized rates of commission are charged 
to the account. 


_ _ Sec. 3. The Board of Governors may exempt any particular issue or issues from the prohibition 
in Section 1 (see Ruling 22). 


Src. 4. For the purpose of this By-Law arbitrage is defined as the business of buying or selling 
securities in one Canadian market with the intention of reversing such transactions in another Ca- 
nadian market in order to profit from price differences between such markets and which business is 
not casual but contains the element of continuity. 
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BY-LAW No. 55 
SHORT SELLING 


Src. 1. No short sale of a security shall be made on the Exchange below the price at which the 
last sale of a board lot of the security was effected on the Exchange or at such price unless such price 
is above the next preceding different price at which a sale of a board lot of the security was effected 
on the Exchange. 


Src. 2. It shall be the duty of a member, member firm or member corporation accepting any 
order for a sale of a security to ascertain at the time of the acceptance of the selling order whether 
it is an order for a short sale or a long sale. 


Src. 3. A member, member firm or member corporation accepting an order which the member 
or the person accepting it is informed or knows is for a short sale shall mark the order in writing as 
“short” or “‘s” and shall report it as such to his or its floor trader and it shall be the duty of such floor 
trader to see that the price restriction in paragraph 1 is observed. 


Src. 4. A member, member firm or member corporation shall keep a record of all transactions 
known to be short sales and of the particulars of the execution thereof and shall retain this record for a 
period of at least one year. 


Src. 5. The following sales shall not be regarded as short sales within the meaning of this By-law: 
(a) A sale against a valid and subsisting option to purchase. 


(b) A sale for a bona fide arbitrage account provided the seller at the time of such sale knows, 
or by virtue of information currently received has reasonable grounds to believe, that an 
offer enabling him to cover such sale is then available to him and intends to accept such 
offer immediately. 


(c) A sale of a security by a person who at the time of sale owns another security by virtue 
of which he is currently entitled to acquire an equivalent number of securities of the same 
class as the securities sold; provided such sale, or the purchase which such sale offsets, is 
effected for the bona fide purpose of profiting from a current difference between the price 
of the security sold and the security owned. 


RULING No. 1 


BOARD LOTS 
(See By-law 27, Sec. 14) 


Mining shares: 
SOO shares of stoele sellitie Under fecal ce ead ee eats «sk oa tee $1.00 
100 shares of stock selling at $1.00 and over. 


Other securities: 


On securities sellime under $25,000. cect «Ges oe ee eee 100 shares 
On securities selling at $25.00 and under $100.00................. 25 shares 
On securities selling at $100.00 and over..................200200- 10 shares 


SPECIAL BOARD LOTS 


25 shares 
Ford Motor Co. of Canada Hudson Bay 


100 shares 


Alberta Gas Trunk Cons. M. & 8. International Nickel 
Aluminium Ltd. Distillers Massey-Ferguson common 
B.A. Oil Dom. Fdrs. & Steel Socony Mobil 

B.C. Power Falconbridge Steel Co. 

©.P.R: Ford Motor Trans-Canada Pipe Lines 
Chrysler General Motors Walkers 


Imperial Oil 


RULING No. 8 
DELAYED AND WESTERN DELIVERY 


Delayed delivery shall mean delivery at the seller's option within the time specified in the contract, 
and if no time is specified then delivery at any time at the seller’s option within thirty days from the 
date of the transaction. 


When a sale is made for an account located west of Winnipeg, western delivery (seven days) must 
be specified unless delivery can be made from the selling broker’s office. 


RULING No. 10 
ATTORNEY FEES 
A fee of $12.00 for each calendar month or part thereof shall be paid for each attorney. 


RULING No. 16 
TELEPHONE BOOTHS 


No member, member firm or member corporation shall establish or maintain a direct telephone 
connection from a telephone booth on the Exchange trading floor to any non-member. 


RULING No. 22 


ARBITRAGE 
The following securities are exempted from the prohibition against arbitrage in By-law 50: 
British American Oil Noranda 
Consolidated Smelting D. A. Stuart Oil 
Imperial Oil Shell Oil of Canada 
International Nickel Supertest 


Texaco Canada 


RULING No. 23 
FLOOR BADGES 


1. No one shall be admitted to the trading floor during a Session of the Exchange unless he is 
wearing a floor badge. 


2. Floor badges shall be worn on the left lapel of the coat or in some equivalent position. 


3. If a trader or floor clerk arrives at the floor without a badge, a temporary badge may be 
obtained from the Floor Manager. 


4. A trader or floor clerk will be loaned a temporary badge for one day in each month without 
charge. A fee of $1.00 will be collected for each additional day except when a new badge has been 
ordered through the Exchange. 


RULING No. 25 
TRADING AT INACTIVE POSTS 


An order filed at an inactive post constitutes a binding offer to buy or sell, which is open for 
acceptance at the price stated until it is either filled or withdrawn. 


No market order will be accepted for filing at an inactive post. 


All orders filed at an inactive post are required to be checked on the 15th day of each month or 
the nearest business day thereto by a representative of the member firm filing same. 


RULING No. 36 
HIRING EMPLOYEE OF A MEMBER 


No member and no person on a member’s behalf shall approach or carry on any discussion with 
ay ene of another member for the purpose of hiring him or her without first notifying such 
other member. 
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RULING No. 37 
FLOOR TELEPHONE BOOTHS 


A member firm or member corporation shall be entitled without charge to one telephone booth 
on the trading floor for each active seat owned and operated by it, an active seat being one whose 
floor trading privileges are fully exercised, i.e., either the regivtered member or his attorney must 
exercise floor trading privileges. 


A member firm or member corporation which jitneys all of its floor trading is not in this category. 


RULING No. 63 
FOREIGN MARKET TRANSACTIONS 


1. A foreign market transaction is defined as an exchange transaction which is executed on the 
trading floor subject to the provisions of the by-laws, rulings and regulations of the Exchange except 
as they are modified by the provisions of this Ruling. 


2. All foreign market transactions shall be deemed to be transactions which come within the 
exemption from payment of a 15% United States tax as provided by the proposed United States 
Interest Equalization Tax Act with respect to transactions between United States residents, citizens, 
partnerships and corporations. 


3. The seller in a foreign market transaction shall be required to furnish the buyer with conclusive 
proof of the ownership and citizenship or residence of the owner from the date of acquisition or July 
18th, 1963, whichever is later and such conclusive proof shall be a properly executed certificate of 
ownership as authorized by the United States Treasury Internal Revenue Service. 

4. Good delivery of a security in a foreign market transaction shall mean delivery of a stock 
certificate in accordance with Exchange Clearing Rules together with the certificate of ownership 
mentioned in Section 3 of this Ruling. 

5. Foreign market transactions shall be settled within the time and on the terms required by 
Exchange Clearing Rules. The provisions of By-Law No. 20 (Closing Out Contracts Under The Rule) 
shall apply provided, however, that a foreign market transaction shall be closed out by a buy-in to be 
executed in the foreign market and the notice required under the By-Law shall so state. Should such 
a contract not be closed out in the foreign market at the expiration of the next business day following 
delivery of a notice of buy-in, the Floor Procedure Committee shall have the right to purchase the 
security in the regular market and, upon such purchase being made, the member in default shall be- 
come liable for and within 24 hours shall make payment to the member buying-in an amount equal to 
15% of the original contract price. The closing out of a transaction in this manner shall be a final 
settlement of the transaction without further recourse by any of the parties concerned. 

6. The regular market on the trading floor shall take precedence over the foreign market and in 
the event of bids at the same price in both markets, the bidder in the regular market shall have priority. 


7. A sale in the foreign market shall not be made below the bid price in the regular market. 


8. Selling orders shall not be placed for execution in the foreign market only. Such orders shall 
also be available for execution in the regular market at the specified price. 


FLOOR TRADING REGULATIONS 


REGULATION No. 1 


PUT-THROUGH TRANSACTIONS 
(See By-Law No. 27, Sec. 17) 


Src. 1. A put-through transaction executed free of interference shall have the floor slip marked 
“SP” and shall be approved and initialled by a member of the Floor Procedure Committee or by a 
Floor Governor. 


Suc. 2. A trader shall not make a put-through for cash unless the approval of an authorized 
official of the Exchange is obtained. 


REGULATION No. 2 
TRADING AT INACTIVE POSTS 10 AND i1 


Src. 1. An order filed at Post 10 or Post 11 shall be entered and time-stamped by a member 
or attorney. 
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Sec. 2. Only members, attorneys and Exchange employees shall be permitted to handle slips 
representing orders to buy or sell and the member or attorney handling an order 
(a) to buy a security shall be responsible for advising the proper Exchange employee of any 
change in the bid side of the market for such security, or 


(b) to sell a security shall be responsible for advising the proper Exchange employee of any 
change in the asked side of the market for such security. 


Sec. 3. Market orders shall not be accepted for filing on inactive posts 10 and 11 except in the 
ease of broken lots. 


REGULATION No. 3 
“STOPPING STOCK” PROHIBITED 
The practice of “stopping stock” is prohibited on the trading floor. 


REGULATION No. 4 


ATTORNEYS 
(See By-Law No. 12) 
Sec. 1. A member may have more than five attorneys on the approved list provided that not 


more than five shall act as such on the trading fioor at any time and no substitution shall be made 
during any session except on account of illness and without first advising the Floor Manager. 


Sec. 2. A member shall declare in writing to the Floor Manager the names of his permanent 
attorneys and no substitution shall be made unless the Floor Manager is advised prior to the opening 
of a session. 


Sec. 3. The Floor Procedure Committee will hold every attorney responsible for the fact that 
all trades executed by him on the trading floor are made in compliance with the By-Laws, Rulings 
and Regulations of the Exchange and, if requested to do so by a member or another attorney, he shall 
disclose whether or not an order is for the account of a customer. 


REGULATION No. 5 


DELAYED OPENING 
(See By-Law No. 26, Sec. 5 (b)) 


When the Floor Procedure Committee delays the opening of a stock, the following pro- 
cedure shall apply: 


(a) No order to buy or sell shall be accepted, changed or withdrawn by the Floor Procedure 
Committee after 10 A.M. except as set out in paragraph (b), until an opening price has 
been determined and announced. 


(b) When there is a preponderance of either orders to buy or orders to sell, the Floor Proce- 
dure Committee may in its discretion accept additional orders to buy or to sell for the 
purpose of facilitating the opening. 

(c) No trading in the stock shall take place on the Floor until its opening price has been 
determined and announced by the Floor Procedure Committee. 


500-7-54 
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TeRONTO ST Gtk EXCHANGE 


TORONTO 


NOTICE TO ATTORNEYS AND CLERKS 


UNETHICAL CONDUCT 


Sections 9 (b) and 10 of By-Law No. 28 state - 


Sec. 


Sec. 


9 (b) 


10. 


If and whenever the Floor Procedure Committee shall dotermine 
in connection with tracing on the trading floor that any 
attorney or clerk has been guilty of unethical conduct or 
of a violation of the Floor Trading Regulations, it may 
impose upon him one or more of the foilowing penalties; 
1. A fine not exceeding $500 which shall be 
paid by the individual upon whom such fine 
is imposed; 
2. Suspension from the trading floor for such 
period or periods and upon such terms and 
conditions, if any, as the Committee may 
determine; 
3. Expulsion from <he trading floor; 
and shall report the same to the Board of Governors. 
The Floor Procedure Committee may gor the purpose of this 
by-law make such investigation, including the taking of 
such evidence as it may consider required or advisable 
in the circumstances. 
For the purposes of this by-law “unethical conduct” shall 
include any act, omission, conduct, manner of doing business 
or negotiation, which in the opinion of the Floor Procedure 
Committee is not in the public interest or in the interest 
of the Exchange, and "member" shall include a member, member 
firm and member corporation. 
Nothing contained in this by-law shall in any way limit or 
restrict the authority of the Board of Governors under the 
by-laws of the Exchange and in particular, but withcut 
limiting the foregoing, a penalty imposed by the Floor 
Procedure Committee or an attorney or clerk shall not 
preclude the Board of Governors from also imposing a 


penalty upon the member concerned. 
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Without in any way limiting the scope of the foregoing, the tollowing 

shall be regarded as "unethical conduct" by the Floor Procedure Committee: 

1. Any course of conduct or business which has tho effect of 
deceiving the public or ihe purchaser or the vendor of any 
security as to the nature of any transaction or as to prica 
or value of such ena 

2. Creating or attempting tv create a false or misleading 
appearance of active public trading in a security. 

3, Entering into or attempting to enter into any scheme or 
arrangement to sell and repurchase a security or to 
dominate the market in a security. 

4. Causing the last sale fox the day in a security to 
be higher than warranted by the prevailing Circunstanceas 

5, Using or attempting to use any manipulative or deceptive 
schame, device or contrivance to influence the market 
price of a security. 

6. Making a fictitious transaction in a security or 
knowingly giving or accepting an order involving 
no change of ownership of a security. 

7. Conduct of such a nature as to bring the securities 
business, the Exchange ox a member firm or member 
corporation into disrepute. 


January, 1962 BY ORDER OF THE FLOOR PROCEDURE 
° COMMITTEE 
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Year 


1961 
1960 
1959 
1958 
1957 
1956 
1955 
1954 
1953 
1952 
1951 
1950 


1949 
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SUMMARY OF TRADING IN INTERLISTED STOCKS, 
TORONTO, AMERICAN AND NEW YORK STOCK EXCHANGES 
(THOUSANDS OF SHARES) 


Toronto - American Interlisted 

No.of issues Toronto American 
33 13,911 8,263 
33 8,627 5,110 
33 10,697 7,901 
33 6,536 4,881 
33 6,245 4,408 
32 6,647 4,392 
32 6,677 5,942 
31 5,758 4,455 
31 3,795 2,783 
32 4,059 4,192 
30 5,336 4,128 
30 4,969 4,592 
29 2,659 1,817 


TALLIS) 
Toronto —NEW YORK Interlisted 
No.of issues Toronto New York 
5 3,615 6,321 
5 2,585 5,209 
5 2,785 9,213 
5 2,362 6,631 
5 1,653 4,516 
5 1,443 3,138 
5 2,050 4,350 
5 1,622 4,099 
5 1,009 3,019 
5 877 3,922 
5 1,471 5,045 
5 1,857 5,378 
5 962 2,623 
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NEW YORK Interlisted 


Ag I N E s 

Toronto = American Interlisted Toronto = 

No. ofissues Toronto American No.of issues 
S4 40,136 53,650 6 
54 20,203 27 ,677 6 
48 33,533 38,086 6 
46 26,767 30,686 6 
41 30,775 35,383 6 
36 36,146 30,323 6 
33 30,242 27,756 5 
28 15,050 18,461 4 
22 14,383 13,327 4 
20 15,953 13,152 4 
14 11,170 11,424 4 
11 5,865 5,361 4 
10 3,976 2,243 4 


Toronto 


1,600 
1,067 


947 


New York 


3,831 
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Details of Trading In All Interlisted Stocks 


Toronto Stock Exchange, New York Stock Exchange and Montreal Stock Exchange 


(Thousands of Shares) 


1 9 6 1 1 9 6 1°) i E} 5 9 

Industrials Toronto New York Montreal Toronto New York Siontreal Toronto New York Montreal 
Canadian Pacific Railway Company 1,113 1,008 470 622 769 257 617 1,178 302 
Aluminium Limited 807 4,400 615 749 4,060 491 1,016 7,674 740 
Distillers Corporation Seagrams Ltd. 675 438 317 293 163 149 329 207 164 
Walker (Hiram) Gooderham & Worts Ltd. 544 195 183 459 156 143 S11 136 122 
Canadian Breweries Limited 476 280 271 462 61 297 312 i8 164 

3,615 6,321 1,856 2,585 5,209 1,336 2,785 9,213 1,492 
owe 
International Nickel Co. of Canada Ltd. 841 1,739 393 439 929 209 475 1,027 170 
McIntyre Porcupine Mines Ltd. 308 378 45 (Cdn) 162 238 43 64 82 20 
Hudson Bay Mining & Smelting Co. Ltd. 253 166 T7 134 131 85 183 184 88 
Dome Mines Limited 148 623 14(€dn) 264 818 49 163 475 30 
Campbell Red Lake Mines Ltd. 41 732 not listed 66 767 nob listed 62 464 not listed 
Granby Mining Co. Ltd. 9 193 not liste 2 -98 not listed S — 148 not listed 

1 »600 3 ,831 529 1,067 2,981 386 947 2,380 308 

5,215 10,152 2,385 3,652 8,190 1,722 3,732 11,593 1,800 
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(a) 
(b) 


(c) 


CRIMINAL CODE: _NO._323 


Fraud, Every one who, by deceit, falsehood or other fraudulent 
moans, whether or not it is a false pretence within the meaning 
of this Act, defrauds the public or any person, whether ascer~ 
tained or not, of any property, money or valuable security, is 
guilty of an indictable offence and 4s liable to tmprisonment 
for ten years, 


Affecting public market. Every one who, by deceit, falsehood 
@ othor fraudulent mans, whether or uot it is a false pre~ 
tence within the meaning of this Act, with intent to defraud, 
affects the public market price of stocks, shares, merchandise 
or anything that 4s offered for sale to the public, is guilty 
of en indictable offence and is liable to imprisonment for 
ter years. (8. 444) 


CRIMINAL CODE: NO, 328 


Fraudulent manipulation of stock exchange transactious. 

Rvery one who, through the facility of a stock exchange, curb 
market or other market, with intent to create a false or mis~ 
leading appearance of active public trading in @ security or 
with intent to create a false or misleading appearance with 
respect to the market price of a security, 

vtfects @ transaction in the security that involves no change 
in the beneficial ownership thereof, 

enters an order for the purchase of the security, knowing that 
an order so substantially the same size at substantially the 
same time and at substantially the same price for the sale of 
the security has been or will be entered by or for the same 

or dificrent persons, or 

eaters an oraer for the sale of the security, knowing that an 
order of substantially the sawe size at substantially the 

same time and at substantially the same price for the purchase 
of the security has been or will be entered by or for the same 
ox different persons, is guilty of an indictable offence and is 
liable to imprisonment for five years. (8, 444A) 
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SEC Control—Securities Exchange Act of 1934—Sec. 9 G328 


PROHIBITION AGAINST MANIPULATION OF SECURITY PRICES 
9 430] {Unlawful Acts] 


Sec, 9. (a) It shall be unlawful for any person, directly or indirectly, by 
the use of the mails or any means or instrumentality of interstate commerce, or 


of any facility of any national securities exchange, or for any member of a 
Nationa] securities exchange— 


#4302 [Misleading Appearance of Active Trading] 


“Sec, 9(a). © * * (1) For the purpose of creating a false or misleading appear- 
ance of active trading in any security registered on a national securities exchange, 
or a false or misleading appearance with respect to the market for any such 
security, (A) to effect any transaction in such security which involves no change 
in the beneficial ownership thereof, or (B) to enter an order or orders for the 
purchase of such security with the knowledge that an order or orders of sub- 
stantially the same size, at substantially the same time, and at substantially the 
same price, for the sale of any such security, has been or will be entered by or 
for the same or different parties, or (C) to enter any order or orders for the 
sale of any such security with the knowledge that an order or orders of sub- 
Stantially the same size, at substantially the same time, and at substantially the 
same price, for the purchase of such security, has been or will be entered by or 
for the same or different parties. 


q 4303 (Inducing Purchases or Sales by Others] 


Sec. 9(a). * * * (2) To effect, alone or with one of more other persons, a 
series of transactions ja any security registered on a national securities exchange 
creating actual or apparent active trading in such security, or raising or depress- 
ing the price of such security, for the purpose of inducing the purchase or sale 
of such security by others. 


[Dissemination of Information as to Rise 
or Fall of Security Prices] 


Sec. 9(a). * * © (3) If a dealer or broker, or other person selling or offer- 
ing for sale or purchasing or offering to purchase the security, to induce the 
purchase or sale of any security registered on a national securities exchange by 
the circulatian or dissemination in the ordinary course of business of information 
ta the effect that the price of any such security will or is likely to rise or fal) 
because of market operations of any one or more persons conducted for the pur- 
poge of raising or depressing the price of such security. 


14305 [Making of False or Misleading Statements] 


Sec. 9(a). © * * (4) If a dealer or broker, or other person selling or offer- 
ing for sale or purchasing or offering to purchase the security, to make, regarding 
any security registered on a national securities exchange, for the purpose of 
inducing the purchase or sale of such security, any statement which wag at the 
time and in the light of the circumstances under which it wag made, false or mis- 
Jeading with respect to any material fact, and which he knew or had reasonahle 


@ 4304 


» ground to believe was so false or misleading. 
| 4307 (Pegging, Fixing or Stabilizing Prices] 

Sec. 9(a), * * * (6) To effect either alone of with one or more other 
| persons any series of transactions for the purchase and/or sale ot any security 
3 registered on a national securities exchange for the purpose of pegging, fixing, or 
a stabilizing the price of such security in contravention of such tules and regu- 

lations as the Commission may prescribe as necessary or appropriate In the public 
| interest or far the protection of investors. 
01 Regulation rather than prohibition.— .11  Stabilization—~disclosure in prospectus 


Whil¢ abuseg arg undoubtedly asso- 


by sticker.—In answer to inquiries of 


ciated with pegging and stabilizing opera- 
tions, the Committee desiring to proceed 
cautiously,. has not forbidden altogether 
such operations, but has subjected them to 
such contro! as the administrative commis- 
gion may find necessary in the public in- 
terest or for the protection of investors. 
House Committee Report No, 1383, 73d 
Cong,, 2d Sess. 


10 Maintenance of price artificially raised. 
—~To extend the statutary allowance of 
pegging, fixing and stabilizing to permit 
transactions designed jo (maintain a price 
that has already been artificially raised, 
would neglect the obvious puppose and 
intent underlying Sec. 9(a)(6) and make its 
proyisions a means for avoiding the proh- 
bitiony of Sec. 9(a)(2). 
In the Matter of Michael J. Meehan, (1955) 
15. E.. GC. 238. 


§ 4325 


underwriters proposing certain market purr 
chases to ptabilize the price of stock duying 
the waderwriting and disteibytion of a large 
block of shares, the following opimious were 
stated; certain stabilizing operations do 
not fall within the prohibitions of Sec. 9 
(a)(2) and those not regulated agalose by 
the Commission under Sec, 9(a)(0) are 
legal; it is not required that the price of 
the security be held to ona particular quota- 
tion, but activities designed substantially to 
raise or lower stock exchange prices are 
prohibitively manipylatyve; market. vpefar 


‘tions of underwriters should be disclosed 


in the prospecths for the shares, and giving 
such jntormation in a sticker attaghed to 
the prospectuy seems to atlord a workable 
procedure, 
Opinio of General Counsel of Cominis- 
gion, Release No. 605, April 17, 1956 


[Use or Employment of Manipulative or 


Deceptive Devices) 
Bec. tA ® * © Cb) To use or employ, in connection with the purchase or sale 


od amy security segistered ov 4 national securities exchange or any security not 
$0 veyisiered, any manipulative o¢ deceptive device oF contrivance in cOatravention 
of such ules and regulations as the Commission may prescribe a9 necessary OF 
appropsute an ube public suterest os for the protection of investors. 


[15 U.S Code 78)) 
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